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Retail Broking & Distribution and Institutional Equities (Motilal Oswal Securities Ltd — MOSL)

Particulars Q4 FY16 | Q4 FY15 | Change Q4 FY16 | Q3 FY16 | Change FY16 FY15 Change
Rs million Mar 31, Mar 31, (%) Mar 31, Dec 31, (%) Mar 31, | Mar 31, (%)
2016 2015 Y-o-Y 2016 2015 Q-0-Q 2016 2015 Y-o-Y
Total Revenues 1,389 1,440 -3% 1,389 1,392 0% 5,496 5,426 1%
EBITDA 365 414 -12% 365 376 -3% 1,485 1,815 -18%
PBT 147 305 -52% 147 170 -13% 794 1,493 -47%
PAT 131 204 -36% 131 122 8% 605 1,081 -44%

MOSL Standalone numbers are predominantly Broking activities, but would also include impact of some Treasury activities which
is done from MOSL balance sheet apart from MOFSL Standalone balance sheet, as explained in our Earnings Presentation slide
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Particulars Q4 FY16 | Q4 FY15 Change Q4 FY16 | Q3 FY16 Change FY16 FY15 Change
Rs million Mar 31, Mar 31, (%) Mar 31, Dec 31, (%) Mar 31, | Mar 31, (%)
2016 2015 Y-o-Y 2016 2015 Q-0-Q 2016 2015 Y-o-Y
Total Revenues 2,257 2,275 -1% 2,257 2,335 -3% 8,742 7,527 16%
Operating expenses 578 601 -4% 578 599 -4% 2,300 1,943 18%
Personnel costs 632 593 7% 632 568 11% 2,277 1,821 25%
Other costs 342 341 1% 342 353 -3% 1,411 1,252 13%
Total costs 1,552 1,534 1% 1,552 1,520 2% 5,988 5,016 19%
EBITDA 705 741 -5% 705 815 -14% 2,754 2,511 10%
Depreciation 89 93 -4% 89 93 -4% 339 304 11%
Interest 207 128 62% 207 170 22% 653 266 145%
PBT 408 520 -22% 408 552 -26% 1,763 1,941 -9%
Tax 105 115 -8% 105 137 -23% 444 506 -12%
Minority Interest 2 4 -49% 2 7 -74% 19 20 -3%
Reported PAT 301 402 -25% 301 408 -26% 1,300 1,414 -8%
EPS - Basic 2.1 2.9 2.1 2.9 9.2 10.2
EPS - Diluted 2.1 2.8 2.1 2.8 9.0 9.9
z\ln‘:”cl’lzf;af\j :‘:tj;:;::;'g 142 139 142 142 142 139




As on Mar 31,

As on Mar 31,

Rs million 2016 2015
Sources of Funds

Networth 13,956 12,930
Loan funds 7,450 6,131
Minority interest 82 63
Deferred tax liability 65 123
Total 21,552 19,246
Application of Funds

Fixed assets (net block) 2,885 2,992
Investments 13,571 9,440
Deferred tax asset - -
Current Assets (A) 14,365 14,519
- Sundry debtors 7,055 5,883
- Cash & Bank Balances 2,673 2,553
- Loans & Advances 3,558 5,998
- Other Assets 1,079 85
Current liabilities (B) 9,269 7,704
Net current assets (A-B) 5,096 6,815
Total 21,552 19,246
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This report is for information purposes only and does not construe to be any investment, legal or taxation advice. It is not intended as an offer or
solicitation for the purchase or sale of any financial instrument. Any action taken by you on the basis of the information contained herein is your
responsibility alone and MOFSL and its subsidiaries or its employees or directors, associates will not be liable in any manner for the consequences
of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained herein, but
do not represent that it is accurate or complete. MOFSL or any of its subsidiaries or associates or employees shall not be in any way responsible
for any loss or damage that may arise to any person from any inadvertent error in the information contained in this publication. The recipient of
this report should rely on their own investigations. MOFSL and/or its subsidiaries and/or directors, employees or associates may have interests or
positions, financial or otherwise in the securities mentioned in this report.

Contact:

Sameer Kamath Sourajit Aiyer

Chief Financial Officer AVP—Investor Relations & Corporate Planning
Motilal Oswal Financial Services Limited Motilal Oswal Financial Services Limited

Tel: 91-22-3982-5500 / 91-22-39825554 Tel: 91-22-3982-5500 / 91-22-39825510

Fax: 91-22-2282-3499 Fax: 91-22-2282-3499

Email: sameerkamath@motilaloswal.com Email: sourajit.aiyer@motilaloswal.com /

investorrelations@motilaloswal.com



