
 

 
 

 

 

July 24, 2025 
 
To, 
BSE Limited 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400001 
Security Code: 532892 

   
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051 

  Symbol: MOTILALOFS 
 
Sub.: Outcome of the Board Meeting 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 30, 33 and 52 read with Para A of Part A of Schedule III 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) (as amended from time to time), we hereby inform the Exchanges that the Board 
of Directors (“the Board”) of the Company at its Meeting held on Thursday, July 24, 2025  
have, inter-alia, considered and approved the following matters: 
 
1) Unaudited Financial Results (Consolidated and Standalone) of the Company for the 

quarter ended June 30, 2025:  
 

In this regard, please find enclosed herewith Unaudited Financial Results (Consolidated and 
Standalone) along with the Limited Review Reports issued by the Statutory Auditors for the 
quarter ended June 30, 2025.  
 
In compliance with the SEBI Circular dated July 11, 2025 (as amended from time to time) in 
respect of Commercial Papers and pursuant to the provisions of Regulation 52(4) of the 
Listing Regulations with regard to Non-Convertible Debt Securities, few line items are also 
included in the Standalone Financial Results of the Company.   
 
We further confirm that: 

 
a) Pursuant to the provisions of Regulation 52(7) & 52(7A) of the Listing Regulations, there 

is no new issuance of Non-Convertible Securities during the quarter ended June 30, 2025 
and there is no outstanding balance of proceeds of previous issuance, hence, 
requirement of disclosures under the said Regulations are not applicable for the quarter 
ended June 30, 2025. 
 



 

 
 

 

 

b) Pursuant to the provisions of Regulation 54 of the Listing Regulations, all secured  
Non-Convertible Debentures (“NCDs”) issued by the Company and remaining 
outstanding were fully secured. Further, the Company has maintained Security Cover 
as per the terms & conditions of the Offer Documents as on June 30, 2025. The details of 
Security Cover are included in the Standalone Financials Results.  

 
2) Appointment of Mr. Suresh Sharma, Chief Information Security Officer (“CISO”) as Senior 

Management Personnel (“SMP”) of the Company w.e.f. July 24, 2025. 
 
The requisite details of Mr. Sharma in terms of the SEBI Master Circular dated  
November 11, 2024 are provided in Annexure A.  

 
The Board Meeting commenced at 11:45 a.m. and concluded at 12:55 p.m. 
 
We request you to take the above on record and treat the same as compliance under the applicable 
provisions of the Listing Regulations. 
 
Thanking you, 
 
Yours faithfully, 
 
For Motilal Oswal Financial Services Limited 
 
 
 
Kailash Purohit 
Company Secretary & Compliance Officer 
 
Encl.: As above   
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Independent Auditor’s Limited Review Report on the Unaudited Consolidated Financial Results of
Motilal Oswal Financial Services Limited for the quarter ended June 30, 2025, pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 as amended.

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial results of
Motilal Oswal Financial Services Limited (”the Holding Company”) and its Subsidiaries (the Holding
Company and its Subsidiaries together referred to as "the Group”) (refer Annexure 1 for the list of
Subsidiaries included in the Statement) for the quarter ended June 30, 2025 (”the Statement”)
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations"), including the relevant circulars issued by the SEBI from time to
time

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors of the Holding Company, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended read
with the relevant rules' issued thereunder (”the Act"), and other accounting principles generally
accepted in India and is in compliance with the presentation and disclosure requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial information Performed by the Independent Auditor of the
Entity1 issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. Based on our review as conducted above and the procedures performed by us as stated in paragraph
3 above and upon consideration of the review reports of the other auditors referred to in paragraph 5
below1 nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material m isstatement.

Other Matters

5. We did not review the interim financial results of ten subsidiaries included in the Statement, whose
financial results before consolidation adjustments reflects total revenues of Rs. 81,955 Lakh, total net
profit after tax of Rs. 37l018 Lakh and total comprehensive income of Rs. 39,864 Lakh for the quarter
ended June 301 2025. These interim financial results have been reviewed by other auditors whose
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review reports have been furnished to us by the Holding Company’s Management, and our conclusion
on the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the review reports of such other auditors and the procedures performed
by us as stated in paragraph 3 above.

6. The Statement includes the interim financial results of seven subsidiaries, which have not been
reviewed by their auditors, whose interim financial results before consolidation adjustments reflects
total revenues of Rs. 1,327 Lakh, total net profit after tax of Rs. 505 Lakh and total comprehensive
income of Rs. 507 Lakh for the quarter ended June 30, 2025. These financial results have been
furnished to us by the Holding Company’s management. Our conclusion on the Statement in so far as
it relates to the amounts and disclosures included in respect of aforesaid Subsidiaries are based solely
on certified unreviewed interim financial results, as certified by the management of the Holding
Company. According to the information and explanations given to us by the Management, these interim
financial results are not material to the consolidated financial results.

Our conclusion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of other auditors and the financial results /
financial information as certified by the management of the Holding Company.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

Amit Hundia
Partner

Place: Mumbai
Date: July 24, 2025
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Annexure I

List of subsidiaries included in the consolidated financial results for the quarter ended June 30,
2025.

Subsidiaries:

MotiIal Oswal Home Finance Limited

Motilal Oswal Asset Management Company Limited

MO Alternate Investment Advisors Private Limited

Motilal Oswal Capital Limited

Motilal Oswal Trustee Comp Limited

Motilal Oswal Investment Advisors Limited

Motilal Oswal Commodities Broker Private Limited
Motilal Oswal Finvest Limited
Motilal Oswal Wealth Limited

Motilal Oswal Securities International Private Limited

Motilal Oswal Capital Markets (Singapore) Pte. Limited

Motilal Oswal Capital Markets (Hong Kong) Private Limited

lauritius) Private LimitedMotilal Oswal Asset Management
India Business Excellence Management Comp
Motilal OswaI Finsec IFSC Limited
Motilal Oswal Broking and Distribuo myTH
Glide Tech Investment Ad' Private Limited

TM Investment Technojogies Private Limited
MO Alternative IFSC Private Limited

Motilal Oswal Custodial Services Private Limited (Formerly known
as Gleiten Tech Private Limite

I .. Kolkata. Delhi NCR. MumbaI. Chennai. Bangalore. Pane & RaiDur
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(1) Share of profit/(loss) on investment
(ii) Gain on disposal on investment

Rt ax at c (IX)+(gI
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(i) Items that will not be reclassified to profit or loss

(a) Remeasurement of the defined employee benefit plans

Cb) Changes in fair value gain/(loss) of FVOCI equity instruments
[c) Deferred tax on items that will not be reclassified to profit and loss

account

(ii) Items that will be reclassified to profit or loss

Ca) Derivatives designated as cash flow hedge
(b) Tax impact on the above

l

7iiv) NeaT;i=tai;i;m
Owners of paremr

Non.controlling Interests
r S

Owners of parent
Non.controlling Interests

e ensive incomeattributad+

oGhdti bf pirb}it:
Non-controlIIng Interests

(XVII) (a) Paid up equity share capital (Face value Re,1 per share)

(b) Other Equity
(XVlll} Earning per share (EPS)*

Basic EPS (Amount in Rs.)

Diluted EPS (Amount in Rs.)

'EPS forthequartae UMr BEualime ]
# Refer note 8

MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered Office: Motilal O5wal Tower, RahimtuIIah SaVanT Road, Opposite Parel ST Depot, Pnbhadevi, Mumbajdt00025
Tel: +91.22.71934200, Fax: +91.22..50362365 Email: shareholders@motllaloswal.com Website: www.rnotilaloswalgroup.com

CIN: L67190MH2005PLC153397

de quarter ended 30 June 2025

Parlicqlan

RevenLI B8 s
(i) Interest income
(ii) Dividend income
(iii) Rent income
(iv) Fee and commissIon income
(v) Net gain an fair value change

(vi) Other operating income
{1) Total revenue from operations
(I1) Other Income

illi§)MM(®Bill)

Expenses

(i) Finance cost

(iI) Fees and commissIon expense

(iii) Impairment on financial instruments
(iv) Employee benefits expenses

[v) Depreciation and amortisation experses

(Vi) Other expensesMmHM
V) ProfiT? (Loss) before excma imF; al

(VI)IBMIIMe
WIHIHllBs) b:cfr

MMmaMI
(1)Current tax

{2)Deferred tax expense/[credit)
a)Short/(excess) provision for earlier yearsWMMmHm

m

M=P=;;iii

a
++

+i

For the quarter ended

31 nina in
MmEm

58,4841

951

1

1.02,336

(42,989)

1.0991

mI
1.829]

57,031
118

6

1.09,055:

1,06,787i
706

2,73,7®
712

W27

29.4921

30,4241

3.6651

53,4061

2,6141

14,2551

©EB

29.849
27,0391

179

43.250

2.622
20.582

2
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!1111Ell

18,8341

S,888]

2531

aBE

1,15M

703
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86

31.136

(4,474)

(114)
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2,608
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(20)
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1553)
139
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1, 16,206
81
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155

5,993 i
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5,995

19.39

19.10

(Rs. in Lakhs, unless otherwise statedy
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MEm
58.7301

871

35:

1,09,3921

61,5441

1.6431
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1.8851

®2

32,654
36,653

1,496

39,699
2,184

14,770

i,27,456

MIBBB

M EllbH5 8E6©I

12,2651

5,194:
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!!B1:1a
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M
O
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16,729

tl,616)

MI
aBBa

tG,477)
158

88,189
169

13,904

(4)
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1651

5,9701

t1.08}
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2,44,332

1.001

38

4,54,633

1,29,037

_4,864

8,33,905

7.817

W

1,29,846

1,32,906
869

1,74, 139

9.876
71.460
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HaRE

W2

58,227

15,024
(1.443)
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M©@

0
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(935)
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14.58
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MOTILAL 05WAL FINANCIAL SERVICES LIMITED

RegIstered Office: Motilal Oswal Tower, Rahlmtultah Sayani Road, Opposite Parel gr Depot, Pnbhadevi, Mumbajd:00025
Tel: +91-22-7:1934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website: www.motllaloswaIgroup.com
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a quarter ended 30 June 2025

Consolidated notes:

1) The consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the MoHla1

Oswal Financial Services Limited (the 'Campany') at its Meeting held on Thursday, July 24, 2025, in terms of Regulation 33 afSEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). These Consolidated Financials for the quarter have been reviewed by the Statutory
Auditors, M/s. Singhi & Co., Chartered Accountants.
2) The consolidated financial results of the Motilal Oswal Financial Services Limited. include audited results of the subsidiaries – Motilal O5wal Investment
Advisors Limited (100%), Motilal Oswal Commodities Broker Private Limited (100%), Motila! Oswal Finvest Limited (100%), MoUlal Oswal Wealth Limited

(100%), MO Alternate Investment Advisors Private Limited (100%), Motilal Oswal Asset Management Company Limited (100%), Motilal Oswal Securities

International Private Limited (100%), Motilal O5wal Home Finance Limited (96.84%), Matilal Oswal Finsec IFSC Limited (100%), Moti lal Oswal Braking And

Distribution Limited (Formerly Glide Tech Investment Advisory Private Ltd.) (100%), TM Investment Technologies Pvt. Ltd (61.64%), Motilal Oswal

Custodial Services Private Limited (formerly known as Gleiten Tech Private Limited) (100%) and management certified results of the subsidiaries - Motilal

O5wal Asset Management (Mauritius) Private Limited (100%), Motilal Oswal Capital Markets (Hongkong) Private Limited (100%), Motilal Oswal Capital

Markets (Singapore) Pte. Limited (100%), MO Alternative IFSC Private Limited (100%), India Business Excellence Management Company (100%), Motilal

Oswal Trustee Company Limited (100%), Motilal Oswal Capital Limited (100%).

3) Consolidated segment results for the quarter ended 30 June 2025 is as follows:

Particulars

I. Revenue:

:1. Wealth MarnE=
a) External Revenue
b) tnterestM
2. CapItal Markets
a e
b) Interest Incorae

Fs;
a) External Revenue

b) Interest jiM
&b=i=
a) External Revenue

+) Interest Income

r y Investments
a) External Revenue
b) Interest Income

I gment
a) External Revenue

}) Interest Income
7. Total
a) External Revenue

a

95,450
62.061

33,389
21,084
19,503

1,581
73,792
57,248

16,544
17,7531

586

Eli
88,007
85.821

2,186

ma
(7.8351

Baal
3,74,415
7

FWERmii
HIHmExpense
b) Depreciation and amortization

2. Capital Markets
a) Interest Expense

b) Depreciation and amM
e MlmEHJMm
a) Interest Expense

b) Depreciation and amortization
4. Hr

a) Interesm>=
e n and arno@

@ Treasury Investmen@
e Expense

b) Depreciation and amartization
r ment
a) Interest ExpenseIMar

'7. Total

r t Expense
e

it#2

(Rs. in Lakh& unless otherwise stated)

t FQFthF year
ended

r BIEll©B]l!!nn31 Mar 2025
MmnlIElllimgin1

96,391
61,830

_34,561
14,320
12.475

1,845

68,357
49.406

EII8=9851]

17,891

1,885
16.006

B31©l
BIBII

826

(22,342)
(8.636)

[13,705)
1,20,855

62,371

M

7.697
221

M7

a2

14.705
41

:14,148)1 m1

1,06,825

67.706
39,119
14,241
12,666

1.575

53,662
38,812
14,850
15,558

904

14,654
61,638
61,348

K9161

(18,607)

(6,8491

aBEI
2,33,316

1,74,586M

14,290
allB

21,526

W7

0
6475

9,392
229

5,574

168

6.895
1621

RE#3bHs

41

6,492
121

li,127
41

mo

29:#nl
X2

_ 32.654

W

Mumbai

tP

E®O,614
2.66,504

i.54.110
IMg}I
55.960
IHa21

2,63,673
1.93.162

BIn!!
65,156

183l81@

60,770
1,11,630

i.09.589
2,041

t82,034)
(32.211)

(49,823)
8,41,722
5,97.390

M

74,342

W7

16

271

31,119
812

26.750
554

48,657
166

US

1.29.846

9,876
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The group has reported segment information as per Indian Accounting Standard 108 on 'Operating Segments’. As per Ind AS 108, segments are identified

based on management’s evaluation of financial information for allocating resources and assessing performance. Accordinglyf the Group has identified

five reportable segments, namely i) Wealth Management ii) Capital Markets iii) Asset and Private Wealth Management iv) Home finance and v) Treasury
nvestments

MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered OffIce: MedIal Oswal Tower, Rahimtullah Sayanl Road, Opposite Parel ST Depot, Pnbhadevi, Mumbai400025
Tel: +91.22..71934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website: www.motiIaloswalgroup.com

aN : L67:190MH2005PLC:153397

a e quarter ended 30 June 2025
Profit before tax:

1I. Segment results
[a) Wealth Management

(b) Capital Markets
c
(d) Home finance
(e) Treasury Investments
Less : Inter segmentM

Particulars
30 June 208
Mt

Tax M
Cur M
DeferredTa

W(excess) provision for earlier years
Profit from ordinary aM es

n®Wfrom associate (net of taxes)

including Income from associate
Less: Non controlling interest
e

e ==i
(b) Capital Markets
c gH[!im
(d) Home finance
(e) Treasury InvM5
Less : Inter segmea
luBE

a;}
23.0351

T::;.-7-ii
m5

ml

@22,763)1

m3

!ement

IV.SegiRmai

18,70.7701

BBa
nl

3,m8
E©5 ©IBl4]

mllIHgH
2

ja) Wealth Management
(b) Capital Markets

S

(d) Home finance
(e) Treasury InvestriM
Mnter segment

Botal segrMr liabi:ltM

ml
II I
Mg
M©

®7

38

Mg
MR

For the quarter ended

18.834
5.8881

253
1,15,sW

HiIIEII

mHa
MBa

21,52,062

19.205
1.67,742

5.52,983

8,49,9@
(3,43,251:

WaRn

18.18.94]
M3

80E@
4,10,1@

m4
t72,4®

maRa

23 PEEI

B7

EIM
mG

7837o]
al

MI

25.348,

8,660:

27,694:

1I13g
(69,811)

8281

mm

1 WM

30 June 2024

Mm
m
Bag
(1.5741

B1-l7)
0

m6
158:

aM

12.265
5.194

43

EBB

88,358
169

mBa

26,88,2321

14.0591

ml

4,55.8001

Q7

m3
37,12,3821

23,48.264

2.793

69.495

3.23,78
44,755

(58,945)

7

1.04.579
34,159

1,08.402

16.642
55,319

3,525

W

ForTF;'};;
ended

31 MMa laM
58,227
15,024
(1.443'

2,SO,818

a

_2,SO,818
654

M

21,52,062

19.205

1,67.742

_5,52.983
8.49.969

13.MI
M7

18,18,940

3,864
80,067

4.10.118
45.137

Hill93)
M2
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED

RegIstered Office: Motllal Oswal Tower, Rahimtullah SaVant Road, OpposIte Parel ST Depot, Prabhadevi, F
EmaIl: sharehoIdTeIi +91.22.71934200, Fax: Website:
aN:

Statei£i=;;icTFF; ended 30 June 2025

4) During the quarter, ind===== debentures M\ ml HIaIMIMHEl@IB
linked debentures), and affirmed IND AA/Positive for Bank Loans. india Ratings has also affirmed and assigned for enhanced amount IND Al+ for

Commercial Paper of the Motilal Oswal Financial Services LImited. ICRA Limited has reaffirmed [lCRA IAA [PosItive) on Bank LInes and [lCRA]AA (Positive)

on non'convertible debentures. ICRA Limited also reaffirmed and assIgned for enhanced amount [lCRA IAl+ to the Commercial Paper Programme of the
Motilal Oswal FInancial Services Limited. There has been no to the ratIng by Crlsll RatIngs in the current quarter ended June 30,

5) Pursuant tO the exercise of Employee Stock Options under varIous Employee Stock Options Schemes, the Company has allotted 1,96,854 Equity Shar

to the Employees during the quarter ended June 30, 20ZS, respectively.

Gi One WhOlIY owned step down subsidiary of the company has been incorporated, naming MenIal Os\val International Wealth Management Limited
("MOtWML") in DubaI international financIal centre ("DIFC"). MOIWML has received the final approval / IIcense from DubaI financial service authority
("DFSA") on 17th July 2025 to commence its business operatIon.

ViqpJited Consolidated financial results of Motilal Oswal Financial Services Limited are available on the Company's website,
and on the stock exchange website www.nseindta.corn and www.bselndla,cornWW\V

8) The figures for the quarter ended March 31, 2025 reflect the differences between the audIted fIgures of the financial year and pubIIshed reviewed
figures of the nine months period ended December 31, 2024.

9) The amounts reflected as "0" in the Financial Information are values with less than rupees one lakhs.

10) The pr r/year figures have been regrouped/reclassIfied wherever necessary to confirm to the current quarter/year presentation.m

Date: 24 July 2025

For and on behalf of the Board of
Motllal Oswal FInancIal ServIces LImited

Modlal Oswal

ManagIng DIrector and Chief Executive Officer
DIN : 00024503
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Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial Results of
Motilal Oswal Financial Services Limited for the quarter ended June 30, 2025, pursuant to the
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015 as amended

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone financial results of
Motilal Oswal Financial Services Limited ("the Company") for the quarter ended June 30, 2025
(the "Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”), including relevant circulars issued by the
SEBI from time to time.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ("Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules
issued thereunder (“the Act") and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 52 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 of the Listing Regulations,
including the manner in which it is to be disctosed, or that it contains any material rnisstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

BNk
()
03

Amit Hundia

120761Membership No
16 i gM aIR IS 3 olUDIN:25 ) 2-o

Partner

Place: Mumbai
Date: July 24, 2025

• Kolxdtd. Jet}\ NCll !.quInt>d. Cllerladt. E3&rIgdlo'e. Pune & RdlpUr
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Registered office:- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
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mTrm7sim=====t=mt mf;===T25
Ms lakh$ unless otherwise stated)

Revenue from operations
(i) Interest income
(ii) Dividend income
(iii) Rent income

(iV) Fees and commission income
-Brokerage and fees income

33.837

84
643

37,451
23,066

605

35,362
51

522

1,54,466

23,370
2,211

-Other commission income

(v) Net gain/(loss) on fair value changes 1 48,391

(vi) Other operating revenue $ 125 1 381

(1) Total revenue from operations 1 1,50,520 1 82,135
(I1) Other income 1 3,023 1 3#035

58,585
8.855

48,762 71,635
6,392

2,58,958

38,89213,589

(41,719) 55,405

1,115

36,877

1,51,954

2,633

5,35,935
11,898

Expenses

(i) Finance cost

(ii) Fees and commission expense

(iii) !mpairment on financial instruments 1 2,211
(iv) Employee benefit expenses 1 31,113 1 26/846 1 25l4201

(v) Depreciation and amortisation expense 1 2,326 1 2,302 1 1/9411 8l739
(Vi) Other expenses 1 10,389 1 15ll07 1 llf2621 54,084

17,712 19,1941 81,219

1,21,468
889

26,383

19,872

24,084
(254)

34,4171

5171

1,08,644

Tax expense/(credit)
(i) Current tax

(ii) Deferred tax 1 3,817 1 (51713)1 3l1681 5/716

(iii) (Excess)/ short provision for earlier years 1 - 1 88 1- 1 B
ae

Other comprehensivM

6,378 3,653 6,826 27,886

(i) Items that will not be reclassified to profit or loss:

(a) Remeasurement of the defined employee benefit plans

(b) Changes in fair value gain/(loss) of FVOCI equity instruments
(c) Tax related to items that will not be reclassified to profit

10 t55)
(14,400)

(860) (633)
71527,908 14,289

and loss account 1 (3,993)1 2,073 1 (1,418)1 (669}

Earnings per share (EPS)+

(Face value Re. 1 per equity share)

Basic (amount in Rs.)
I

8.88 (0.14)

HO

8.69 23.26

8.75 8.57 22.81

--iiTarter is not annu;lized
# See Note 8

4%\ \LL



MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered offIce:- Mottlal Oswal Tower, RahimtuIIah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai.400025
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CIN: L67190MH2005PLC153397

BBMX+BMW=5
Standalone Notes:.

1) The standalone financial results have been Feaewed by the Audit Committee and approved by the Board of Directors of Motilal Oswa1 Finanda1 Services Limited (the

b'CompanY'i at its Meeting held on ThursdaY, JuIY 24, 2025. The results for the quarter ended June 30, 2025 have been reviewed by the Statutory Auditors, M/s. Singhi &
Co., Chartered Accountants.

a This state„-nt has been prepared in accordance with recognition and measurement pnndples of the Companies {lndi,n A„,„„U„gSt„,d„d,) R.1„, 20IS ['1„dAS')
prescribed under Section 133 of the Companies Act, 2013.

3i Pursuant to the provisions of RegulatIon 52(4) of the SEBI (LIsting ObIIgations and Disclosures Requirements) Regulations, 2015 ("Listing Regulations") and SEBI Master
ICircular bearing reference no. SEBI/HO/DDHS/DDHS-PaD-1/P/CIR/2025/0000000103 dated July 11, 2025 to the extent applicable to the Commercial Papers (as amended

If(om tIme to timeJp infoFmaUon as Fequired for the quarter ended June 30, 2025 in respect of Non.ConvertIble Debentures (“NCDs") and Commercial Papers of the
Company is enclosed as Annexure A.

14) Pursuant to the provisions of Regulation 54 of the UsUng Regulations, we state that an secured NCDs issued by the Company and outstandlng as on June 30, 2025 are
FfulIY secured bY pari-passu charge created over all present and future receivables (including margin trading facility) of the Company (with a minimum cover of 1 to 1.2
[times of NCDs on outstanding amount). Accordingly, the Company is maintaining the asset cover of :I.2x or such higher asset cover required as per the terms &
jcandltions given in the Offer Documenttsi. The details of SecuritY Cover as per prescribed format under Regulation 54(3) of the LIsting Regulations is enclosed as
Annexure B

5) DurIng the quartet, India Ratings has affirmed IND M/Positive for the non-convertible debentures Onterchangeable with prindpa1 protected markeHinked
debentures)r and affirmed IND AA/PosItive for Bank Loans. India RatIngs has also affirmed and assigned for enhanced amount IND Al+ for Commercial Paper of the
jcompany. ICRA Limited has reaffirmed [lCRAjAA (Positive) on Bank LInes and UCRA]AA (PosItive) on non.convertible debentures. ICRA LimIted also reaffirmed and

Fassigned for enhanced amount [lCRA IAl+ to the Commercial Paper Programme of the companY. There has been no change/modification to the rating by Crisil Ratings in
the current quarter ended June 30, 2025

FOI As per ind AS 108 'OperatIng Segment5', Segment has been disclosed in consolidated financial results, Hence no separate disclosure has been given in standalone
lnnanclal results of the Company.

7} Pursuant to the exercise of Employee Stock Options under various Employee Stock Options Schemes, the Comp,ny has ,netted 1,96,854 £quity Share, t, the
Employees during the quarter ended June 30, 2025.

8) The figures for the quarter ended March 31, 2025 reflect the differences between the audited amounts of the financial year and published unaudited accounts of the
nine months period ended December 31, 2024.

9) The reviewed standalone financial results of Motila1 Oswal Financia1 Services Limited are available on the Company's website, www.moulaloswalgraup.com and on the
stock exchange website www.nseindia.com and www.bseindia.com.

10) The amounts reflected as "CF in the Financial Information are values with less than rupees one lakhs.

11) The previous quarter/year figures have been regrouped/redassmed wherever necessary to conform to the current quarter/year presentation.

BF e:)
#

For and on behalf of the Board of
MotiIal Oswal Financial Services Limited

Place: MumbaI

Date: 24 JuIY 2025

Motllal Oswal

Managing Director & ChIef Executive Officer
(DIN 00024503)

(Page 2 of 2)



MOTILAL OSWAL FINANCIAL SERVICES LIMITED

RegIstered offIce:' MotIIal Oswal Tower, Rahlmtullah Sayanl Road, OpposIte Parel ST Depot, Pnbhadevl, MumbaI.400025

Tel: +91'22'71934200, Fax: +91.22-50362365 EmaIl:shareholders@mottIaloswal.com, WebsIte : www.motllaloswalgroup.com
ON: L67190MH200SPLC153397

e mrter Ended 30 June 2025
Annexure A

!Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosures Requirements) RegulaUons, 2015 [Listing Regulatians) and SEBI's Master

!Circular bearing reference No. SEBI/HO/DDHS/DDHS'PoD'l/P/CIR/2025/0000000103 dated July 11, 2025 to the extent applicable to the Commercial Papers (as amended

Efram time to time), information as required for the quarter ended June 30, 2025 in respect of Non-Convertible Debentures (NCDs) and Commercial Papers of the
iCompany is as mentioned below:

Key FInancIal InformatIon

PartIculars
Quarter ended
30 June 2025

Quarter ended
30 June 2024

Debt Equity Ratio1

W=iii;aiiijT
Interest Services Coverage Ratio 3

Net Worth 4 (Rs.in Lakhs)

I

1.18

O.OS

i.35

0.05

2.54 2.56

7,53,983

53,214

8.88

6,28,261

51,860

8.69ma Ii
D

©;aT:Fri;-=ieT=;;m mE;i;R
104

8.75 8.57

C

Not Applicable

104

[BmiiWmaiii
Hemi;i

Nil,

1.08

0.95

Nil

Long Term Debt to Working Capital Ratio 6

1.06

0.94

Bad Debts to Accounts Receivable5 Ratio 7

Hiimin
BaEiii====m

o.33%I 0.08%

0.90 0.93

KoFi=JiM
0.38 0.34

@;iTjim;Rm
0.39

0

I

=iiiHQ
Mm3

Not Applicable

14=©E7IW

0.52

Tins 34,17%

1 net)t Equity Ratio = Debt (Borrowings + Accrued interest )/Equity Equity share capiUI + Other Equrtyy

2 Debt Service Coverage Rada = ProDI/Loss before exceptional items, interest and tax (excludes unreaiized gains/losses and interest costs on leases as per IND AS 116 on
Leasesi / flnterest expensesf excludes interest costs on leases as per IND AS 116on Leases)+Principal Repayments}

13 interest Service Coverage Ratio = ProB/Loss before exceptional items, interest and tax (excludes unrealked gains/losses and interest cash on leases as per RID AS 116

\on Leases}/Interest expenses( excludes interest costs on leases as per IND AS 116 on Leases)

14 Net Worth = As per Sec 2(57) Of Companies Act, 2D 13

Fs Current Ratio = Current Assets/Current Liabilities

16 Long Term Debt to Working Capital Ratio = Long Term Borrowing/Working Capital

7 Bad debt includes provision made on doubtful debts. Accounts recebable indudes trade reahobbs and MTF

8 Current Liability Ratio= Current Liabilities/Tota1 Uabilities

19 Total Debts to Total Assets= Total Debts(Borrowings+Debt Securities}/Tota1 Assets

In Debtors Turnover Ratio = Fee and Commission Income /Average Trade Receivables

u Operating Margin = Projt before tax/ Total Revenue from operations

\n Net ProBt Margin= ProPt after _tax/ Total Revenue from operations

."'
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Annexure A 
 

Designation of Mr. Suresh Sharma as Senior Management Personnel (“SMP”):  
 

Sr. 
No. 

Particulars Information 

1.  Name of SMP Mr. Suresh Sharma 

2.  Reason for change 
(appointment/ 
cessation) 

Due to internal reorganization and based on the 
recommendation of the Nomination and Remuneration 
Committee (“NRC”), the Board has approved the designation 
of Mr. Suresh Sharma, Chief Information Security Officer 
(“CISO”), as Senior Management Personnel (“SMP”) of the 
Company. 

3.  Date of appointment/ 
cessation and term of 
appointment 

Designated as SMP w.e.f. July 24, 2025 on the terms & 
conditions as recommended by the NRC and approved by the 
Board, from time to time. 

4.  Brief profile:  
 
Mr. Suresh Sharma, a qualified Mechanical Engineer, has over 20 years of experience in 
the field of cybersecurity. Mr. Sharma brings a rich legacy of delivering strategic, scalable, 
and resilient security programs across complex technical and regulatory environments. 
As a seasoned security leader, his career is defined by architecting and executing robust 
cybersecurity strategies that align with business objectives while anticipating and 
neutralizing evolving threat landscapes. Prior to joining, he served as CISO at PayU 
Payments. 
 
Mr. Sharma’s expertise spans critical areas such as risk management, regulatory 
compliance (GDPR, HIPAA, PCI-DSS), and implementation of globally recognized 
security frameworks (NIST, ISO/IEC 27001). He has successfully led the security function 
across highly regulated industries, particularly in financial services and fintech, where he 
has built customized security architectures that uphold integrity, confidentiality, and 
operational resilience. 
 
He is deeply experienced in overseeing critical infrastructure supporting high-volume 
environments—including systems processing over 1,000 transactions per second—and 
managing enterprise-grade platforms serving 13 global business entities. His strategic 
vision is complemented by hands-on execution, ensuring both executive alignment and 
technical rigor. 
 



 

 
 

 

 

With licensure in PA/PG and PACB, and a strong focus on ecosystem-wide security 
awareness, he has championed cross-functional training programs that embed a culture 
of compliance and cyber vigilance across the organization. He works closely with 
business leaders and technology teams to drive a unified, risk-aware approach to 
cybersecurity, safeguarding digital assets and maintaining trust in an ever-changing 
threat landscape. 
 
Core Competencies: 

• Security Risk Governance & Resilience 
• Regulatory Compliance & Audit Readiness (GDPR, HIPAA, PCI-DSS) 
• Policy Formulation and Enforcement 
• Security Frameworks Implementation (NIST, ISO/IEC 27001) 
• Security Architecture for Financial Infrastructure 
• Security Awareness & Training Initiatives 
• Critical Infrastructure Protection 
• Large-scale Enterprise Security (13 Global Entities) 

 
Mr. Sharma is committed to advancing security maturity and building cyber-resilient 
organizations equipped for long-term digital trust and success. 
 

5.  Disclosure of 
relationships between 
Directors (in case of 
appointment of a 
Director) 

Not applicable 
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