
 

 
 

 

 

October 30, 2025 
 
To, 
BSE Limited 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400001 
Security Code: 532892 

   
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051 

  Symbol: MOTILALOFS 
 
Sub.: Unaudited Financial Results (Consolidated and Standalone) of the Company for the 

quarter and half year ended September 30, 2025 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 30, 33 and 52 read with Para A of Part A of Schedule III 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) (as amended from time to time), we hereby inform the Exchanges that the Board 
of Directors (“the Board”) of the Company at its Meeting held on Thursday, October 30, 2025 
have, inter-alia, considered and approved Unaudited Financial Results (Consolidated and 
Standalone) of the Company for the quarter and half year ended September 30, 2025. 
 
In this regard, please find enclosed herewith Unaudited Financial Results (Consolidated and 
Standalone) along with the Limited Review Reports issued by the Statutory Auditors for the 
quarter and half year ended September 30, 2025.  
 
In compliance with the SEBI Circular dated July 11, 2025 (as amended from time to time) in 
respect of Commercial Papers and pursuant to the provisions of Regulation 52(4) of the Listing 
Regulations with regard to Non-Convertible Debt Securities, few line items are also included in 
the Standalone Financial Results of the Company.   
 
We further confirm that: 
 
a) During the quarter ended September 30, 2025, the Company raised funds of Rs. 500 Crore 

through Private Placement of Non-Convertible Debentures (“NCDs”). The said funds are 
fully utilised for the objects mentioned in the Offer Documents. 
 
In this regard, pursuant to the provisions of Regulation 52(7) and 52(7A) of the Listing 
Regulations, the Statement of utilization of issue proceeds and Statement of deviation / 
variation in use of issue proceeds are enclosed as Annexure A. 

 



 

 
 

 

 

b) Pursuant to the provisions of Regulation 54 of the Listing Regulations, all NCDs issued by 
the Company and remaining outstanding were fully secured. Further, the Company has 
maintained Security Cover as per the terms & conditions of the Offer Documents as on 
September 30, 2025. The details of Security Cover are included in the Standalone Financials 
Results.  

 
The Board Meeting commenced at 04:00 p.m. and concluded at 05:10 p.m. 
 
We request you to take the above on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Motilal Oswal Financial Services Limited 
 
 
 
Kailash Purohit 
Company Secretary & Compliance Officer 
 
Encl.: As above 
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www.singhico.com

Independent Auditor’s Limited Review Report on the Unaudited Consolidated Financial Results of
Motilal Oswal Financial Services Limited for the quarter and half year ended September 30, 2025,
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 as amended.

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial results of
Motilal Oswal Financial Services Limited (”the Holding Company”) and its Subsidiaries (the Holding
Company and its Subsidiaries together referred to as ”the Group”), (refer Annexure 1 for the list of
Subsidiaries included in the Statement) for the quarter and half year ended September 30, 2025
(”the Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulationsl 20151 as amended (the “Listing Regulations”), including the relevant circulars issued by
the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors of the Holding Company, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended read
with the relevant rules issued thereunder (”the Act”), and other accounting principles generally
?Ece.pt.ed ! India and is in compliance with the presentation and disclosure requirements of Regulation
;33 of The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as am-gid gd),
including relevant circulars issued by the SEBI from time to time. ouT responsibility i; to ex8}a–ss– Z
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SFIE) .2410, Review of Interim Financial Information Performed by the Independent Auiit Jr of the
EntitY, issued bY the Institute of Chartered Accountants of India. A review ofinte Fim financial information
conFi ptS of makjng inquiFies, primariIY of persons responsible for financial and accounting matters. and
applying eqaIYtical and other review procedures. A review is substantially less in scope’than an audit
con,ducted in ac?ordance with the Standards on Auditing specified under section 143(10) of the Act1
and consequentIY,does not enable us to obtain assurance that we would bec,omb aware of all
significant matters that might be identified in an audit. Accordingly1 we do not express an audit opinion:

3 3e( g)1 s0% Fheed I! g= 7L:#:: $:£E g : : oancsc : Ldda B Fsec E ! : r:h E :cJ : F:Fri : =su)eFg£yuFlt7o:§I BJoT5d el Eg=F£o£
to the extent applicable.

4. Based on our review as conducted above and the procedures performed by us as stated in paragraph
3 above ang upon consideration of the review reports of the other auditor; referred to in pa-ribr;ph'i
below, nojhing has come to our attention that causes us to believe that the ac,€.,ompanyinJ Staierlent,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34
prescribec: under Section 133 of the Act and other accounting principles generally accepted in India:
has not.disclosed the information required to be disclosed ii 'acco;dan& with {he r8ddireAei'ts--o+
Regulation 33 of the Listing Regulations1 including the manner in which it is to be disc,lo;ed bF'th Lt ii
contains any material misstatement.

Other Matters

5. We did not review the interim financial results of ten subsidiaries included in the
financial results before consolidation adjustments reflect total assets of Rs. 13
September 30, 2025, total revenues of Rs. 59l095 Lakh and Rs. 1,41,001
tax of Rs. 16,128 Lakh and Rs. 53,117 Lakh, total comprehensive income of Rs.
54l913 Lakh for the quarter and half Year ended September 30, 2025 respectively

Statement, whose
23,732 Lakh as at

Lakh, total net profit after
15,079 Lakh and R qand net cash ou -1
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Chartered Accountants

of Rs. 2,95,644 Lakh for the half year ended September 30, 2025. These interim financial results have
been reviewed by other auditors whose review reports have been furnished to us by the Holding
Company’s Management, and our conclusion on the Statement in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

6. The Statement includes the interim financial results of eight subsidiaries, which have not been
reviewed by their auditors, whose interim financial results before consolidation adjustments reflect total
assets of Rs. 10,195 Lakh as at September 30, 2025, total revenues of Rs. 1,855 Lakh and Rs. 3,305
Lakh, total net profit after tax of Rs. 1,415 Lakh and Rs. 1,955 Lakh, total comprehensive income of
Rs. 1,415 Lakh and Rs. 1,957 Lakh for quarter and half year ended September 30, 2025 respectively
and net cash inflows of Rs. 2,288 Lakh for the half year ended September 30, 2025. These financial
results have been furnished to us by the Holding Company's management. Our conclusion on the
Statement in so far as it relates to the amounts and disclosures included in respect of aforesaid
Subsidiaries are based solely on certified unreviewed interim financial results, as certified by the
management of the Holding Company. According to the information and explanations given to us by
the Management, these interim financial results are not material to the consolidated financial results.

Our conclusion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of other auditors and the financial results /
financial information as certified by the management of the Holding Company.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

69 a
+- t

\liAmit Hundia
Partner
Membership No. 120761
UDIN: 25120761BMOTl18680

Place: Mumbai
Date: October 30, 2025

Offlc e. Kolkata. Delhi NCR. MumbaI. Chennai, Bangalore. Pane & Raipur
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Annexure 1

List of subsidiaries included in the consolidated financial results for the quarter and half year
ended September 30, 2025.

Subsidiaries :

Motilal Oswal Home Finance Limited

Motilal Oswal Asset Management Company Limited
MO Alternate Investment Advisors Private Limited

Motilal Oswal Capital Limited

Motilal Oswal Trustee Company Limited
Motilal Oswal Investment Advisors Limited

Motilal Oswal Commodities Broker Private Limited
Motilal Oswal Finvest Limited

Motilal Oswal Wealth Limited

Motilal Oswal Securities International Private Limited

WOswal Capital Markets (Singapore) Pte. Limited

Motilal Oswal Capital Markets (Ho Kong) Private Limited
Motilal Oswal Asset Management (Mauritius) Private Limited

India Business Excellence Management Compan
Motilal Oswal Finsec IFSC Limited

r lerly known as
Glide Tech Investment Advisory Private Limited

TM Investment Technologies Private Limited
MO Alternative IFSC Private Limited

Motilal Oswal Custodial Services Private Limited (Formerly known
as Gleiten Tech Private Limited

o al International Wealth Management Limited

Bt I
Li

'tt b
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered Office: Motilal Oswal Tower, Rahlmtullah Sayani Road, Opposite Parel ST Depot Prabhadevip Mumba140002S

Tel: +91.22.71934200, Fax: +91-22.50362365 Email: shareholders@motllaloswal.com Website: www.motllaloswalgroup.com
CIN: L67 190MH2005PLCIS3397

(RmaMM
[For the half year endd ended

TTI MIIE@I
M;uTiFr me ;HTm©aMI

PartIculars

Reve;ue from operatT;ns'
(i} Interest income
(ii) Dividend income

(iii) Rent income
(IV) Fee and commission income

(v) Net gain on fair value change

(vi) Other operating income

(1) Total revenue from operations

(I1) Other Income

jllllbnIFlll,1+.1,',laDEn

Expenses

(i} Finance cost

(ii) Fees and commission expense

(iii) inrpairment on financial instruments
(iv) E:nployee benefits expenses

(v) Depreciation and amortisation expenses
(Vi) Other €xp:nses

V) Profit / (Loss) before exceptional items and tax (1111

i/D ExceptIonal Items

alIJE'm©fit /ja }after exMM:
Tax==';-ense/(cred:a
(1)Current tax

(2)Deferred tax expense/(credit)

(3)Short/(excess) provision for earlierMMMaaEa

IV

TlxTFra:==T;n/'i3-
{X) Iricolne from associate (net cf taxes)

(i) Gain on disposal on investment

(X!) Profit 3fter tax and income from associate (IX)+{X)

{XII) Other co

(i) Items that will not be reclassifIed to profit or loss

(a) Remeasurement of the defined employee benefit plans

(b) Changes in fair value gain/(loss) of FVOCI equity instruments

(c) Deferred tax on items that will not be reclassified to profit and loss
account

(ii) ltenrs that will be reclassified to profit or loss

(a) DerivatIves designated as cash flow hedge

(b) Tax impact on the above

_WISEe llsive illcM

iii}ibil%Tic;iiiiiiiIiiii;laicil;F4iigiji8:ifi

[XIV) Net profit attributable to:
Owners of parent
Non.controlling Interests

mher comprehensive income/(loss) attributable to:
Owners of parent
Non-controlling Interests

nco m pre he==m=i;;;i3-i
Ow11ers of parent

Non.controllillg interests

(XVII) (a) Paid UI) equity share capital (Face value Re.1 per share)

(b) Other Equity

(XVIII) Earning per share (EPSy

Basic EPS (Amount in Rs.)

Diluted EPS (Amount in Rs.)

Refer note 6 of consoIIdated notes

"''""’''=""’""'"”*"';:““' -–-:=
Ear11illgs per share (EPS) before ullreali:ed ,nark.to-market gain/loss (Face value Re. 1 pe1 equit'

BasIC l3mount in Rs.)

DiiLlted jamount in Rs.) : 6.70

':E S ':r :„le qua,':crs ':„3:' \ c: ’ S , I-lOt arlnJalized

T?;Mmi 30 MW
WmEDHHm®M

64, 175 1

1,9011
11

1,16,2611
1,7971

7761

m8
1,0761

&9

31,7391

29,959

1,5781

51,286
2,7771

18,0971

Baa
ms

E5aE5lsEI

12,488

1,807 1
0

mEm

REm

36,256

480

(9,445)

1,231

25

(6)

(7,715:

28,541T 1,43@B

36,242
14

(7,712)

(3)

®2

11,

6,005

6.04

5.97

For the quarter ended

30 sda2B®]

mMm
57,031

118

6

1,09,OSS

1,06,787
706

2,73,703
712

2,74,415

I I I I I I
29,492

30,424
3,665

53,406
2,614

14,255

mEn
IXlIRsel

EiE4lbM5g

18,834

5,888
253

HEn

MEm

703

nBa

86

31,136

(4,474)

80

1201

@8:6IEI

1,16,206

8;

26,811 ,
r3=

1,43,017
78

5.995

19.39

19.10

56,447

sharey
1 9.42 1 7.85 1 16.21 1

9.28

+ I
1,21,206

2,019
6

2,25,316
1,08,583

1.483

4,58,613

1,789
4,60,402

66,647
792

1,28, 110

87,124
1.432

2,84.106

1,538

M2 :,644

61,231

60,383

5,244

1,04,693
S,391

32,352

naEa

35,429

38,925
52

45,371
2,3411

18,159

man
ma 1,91,108

mm U) BIll:I

16,906

16,154
127

Ma
IEaIll BaM

703

1,52,542_1,12.180

490

15,278

(3,615)

Em
mBa HaHa

1,12,008
172

1,52,448
94

12,149
4

1,24,157
176

5,986

1,71,547
89

6.005

18.74

18.44

97, 193

16.21

15.88

46,892

7.85

7.53

1,25,378
879

36

2,37,503

1,48,668
3.075

5,15,539

3,423
5,18,962

68,082

75,577

1,549

85,070

4,524

32,933

HER
ma
MM

29, 1701

21,3501

170

IiiII

31,321

7,696
252

HIm

HIIM

2 ,50.818

(723)

32,008

(5,231)

567

21,691

(3,243)

105

(26)

EEa W6

naEa

2,00.193 [ 2.50,164

3441 654

26,057
13]

19,099

[5:

2,26,250
341

5,9861

33.53

32.97

25.44

24.97

83,534 1 1,90,04i

mB

13.76

2,44,332

1,001
38

4,54,633
1,29,037

4,864
8,33,905

7,817

8,41,722

i,29,846

1,32,906
869

1, 74, 139
9,876

71,460

Main

BR2182:a

BR++++

58,227

15,024

:1,443

aRE

2,50,81§

(935)

1.368

(793)

(553)
139

"/74

BIEU

(769)

is

2,49,395
649

5,993

11,01,940

41.83

41.00

EIM7

31.14

'(P&e 1 o; 71



MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered Office: Motilal Oswal Tower, Rahimtullah Sayanl Road, OpposIte Parel ST Depot, Prabhadevl, MumbaI.400025
Tel: +91.22-71934200, Fax: +91.22.50362365 Email: shareholders@motilaloswal.com Website: www.motilaloswalgroup.com

CIN: L67190MH2005PLC153397

o =tement of Assets and Liabilities

Particulars

1. ASSETS

1 Financial assets

(a) Cash and cash equivalents

(b) Bank balance other than (a) above

(c) Derivative financial instruments

(d) Receivables

(1) Trade receivables

(I1) Other recei%bles

(e) Loans

(f) Investments

(g) Other financial assets

RIb - totaljmM
2 Non-financial assets

(3 } Current tax assets (net)
(b) Deferred tax assets (net)

(c) Property, plant and equipment
(d) Capital work in progress

(e) Other Intangible assets

jf) Other non.financial assets

M®3 MMr!- firIMa FaiassaiB

@s 5s

II. LIABILITIES AND EQUITY

Liabilities

1 Financial liabIlities

(a) Derivative financial Instruments
(b) Payables

(1) Trade payables

(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditor other than micro enterprises and small enterprises

(I1) Other payables

(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditor other than micro enterprises and small enterprises

(c) Debt securities

(d) BorrowIngs (Other than debt securities)
(e) Deposits

(f) Other financial liabilities

SuI Mral financiatTiii=m

2 Non . financial liabilities
(a) Current tax liabilities (net)

(b) Provisions

(c) Deferred tax liabilities (net)

(d) Other non . financial liabilities
aiM) tBHm)l-£mr EaFT;Bm'=

i Equity
(a) Equity share capital

(b) Other equity

(c) Non.controlling Interests®MM
Total Liabilities and Equity

lucia/

g1 ( jI/Ir u r1 ) b & i ) i
1\

Ba\

@#38

30 Sep 2025

i8jBrMa IWT

3,64,3791

4, 18,829 :

2,7261

1,70,674
362

13,35,387
10,83,829

60,359

WEB

1,938
7,893

73,272

11,565

3,545

27.970

naEa

WHam

1,589

4,53.859

10,28,546

5.36,829
4,204

1,48,789

annE

10,2371

10,0301

62,0381

13,3161

M
6,005

12,81,133
6, 153

amEn

35,6M

Rs. In Lakhs

As at
31 March 2025

M

6,60,023

3,89,750
1,437

2,40,360
113

10.45,032
8,85,064

54,256
2

1,197

7,065

71,677

11,463
3,710

27,563

mHRa

Main

1

2,114

5,29,962

10,25,697

4,47,464
4,200

1,99,375

_22,08.812

5,222

9,676
51,152

10,771

76,821

5,993

11.01,940
5,144

ElmIn

33,98,710
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CorT;lima I=

PartIculars

A. Cash flow from operating activities

Profit before taxation

Adjustments for

Impairment on financial instruments
Depreciation and amortisation expense

Provision for gntuity

Foreign currency translation reserve

Employee stock option expenditure

Profit from partnership gain

Net loss/(gain) on fair value change

Net loss/(gain) on sale of investment

ProfI: on sale of property, plant and equipment (Net)
rlterest Incon\e

Dividend income

Interest expense pertaining to lease liability

Op >

Adjustment for workIng capital changes:
(Increase) / decrease in trade receivables

(Increase) / decrease in other receivables

(Increase) / decrease in other financial assets

(Increase) / decrease in other non financial assets

(Increase) / decrease in loans

Investment in Fixed deposit having maturity more than 3 months (net of maturity)

(Increase) / decrease in liquid investments

Increase / (decrease) in trade payables

Increase / (decrease) in other financial liabilities

Increase / (decrease) in other non financial liabilities
Increase / (decrease) in provision

_Cash (used in)/generated from operations

Direct taxes paid net

Bt
8. Cash flow from Investing activitIes
(Purchase)/sale of Property, plant and equipment
( Purchase)/sale of capital work in progress

(Purchase)/saie of other Intangible assets
Purchase of Investments

Sale of Investments

Interest received

Dividend received

Mm-h:
C. Cash flow from fInancing activities
Issue of Share capital including Securities premium

Proceeds from/(Repayment) of debentures

Proceeds from/(Repayment) of commercial paper
Proceeds from borrowings other than bank

Proceeds from/(Repayment) of other borrowings
Dividend paid

Increase/ (Decrease) in unpaid dividend
interest paid on lease liabilities

Payment of lease liabilities

Increase in Deposit

Investment by/ (purchase) from Non controlling interestME
c

(#aNdI MItnER_ . 16

+qb

For the half
year ended

30 Sep 2025

!!Mr J]Me )

1,91,108

5,244

5,3911

1,1241
530 i

3,9921
940

(66,154)i
(42,429)

(22)1

(2,019)1

6261

mE

66,444

(249) i
(6, l03) 1

(407) 1
(2,92,355)1

(29,080) 1

75,6161
(76,628) 1
(44,025) 1

2,545 1
r204)1

(2,06,115]

m2

W,532

(2,924) 1

(102)
1651

(1,95,784)1

93, 1841

22

2,0191

M@ Zj20

3,2761

81,7191
(93, 163) 1
(3,567)1

92,9301

(9)

2i

(626)1
(3,226)1

31

964 1
®31bBI

nEaBh9

(Rs. in Lakhs)

1mmA11
year ended

30 Sep 2024

MM1

2,51,226

1,549

4.524
841

45

2.280

(1,35,950)

(12,718)
(6)

(20)
(879)

483

1,11.375

(33,046)

(87)
(15,091)

(9,750)

(1,30,941)

1,84,546
3,181

1,52,053

(83,893)

4,581

:1,755

1.81,174

(21,217)

1,59,957

(5,755)

219

(65,781)
33,778

20

879

(36,640

5,246

1,18,807

62,366
15,582

12,730

4

(483)

(1,298)
8

42

D3,004

3,3M
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o mar -

Particulars

CaBmi==
Schedule bank . In Current accounts

Cheques in hand

Fixed Deposit with original maturity within 3 months

=M=:8T®iiT;mir
Less: 830F< and Br

@@}==
Cash and cash equIvalents as at end of the period :
Cash on hand

Schedule bank - in Current accounts

Cheques in hand

Fixed Deposit with orIginal maturity within 3 months

7aTlnni;i=mi::MIT;=m
Less: BL)cImMerdraa

t st Bank & book overdraft)

Changes in liabilities arising from financing activities

Opening balance of debt securities, borrowIngs (other than debt securItIes), lease liabIlitIes and subordInated IIabiIIties
Opening balance of borrowings

Proceeds from issue/(Repayment) of debentures
Proceeds from/(Repayment) of commercial paper

Changes in lease liabilities
Repayment from borrowing other than bank

Proceeds from/(Repayment) of other borrowings

Cashflow from operating activities includes
Interest received

Interest paid

Notes

(i) The above Statement of Cash Flow has been prepared under indir„t m,th,d „ „t ,.t i„ 1„d AS 7, 'St,t,m,.t ,f C„h F1,w., „ ,p„ifi,d „„d„ „,ti., 133 .f th, C.mp,„„, A,t
2013 read with the Companies (Indian Accounting Standard) Rulesl 2015 (as amended),

(ii) Figures in brackets indicate cash outflows

(iii} Net cash flow frOm operating activities excluding Increase/decrease in fixed deposit is (Rs.2,05,442 lakhs) and (Rs.24l590 lakhs) for the half year ended 30 September 2025 and 30
September 2024 respectively

a

tD

r
year ended

30 Sep 2025
j8Mr IMe Ii

282

1,86,784
38,489

4.34,468

6,60,023

r58,3041

BIInD

1,031

76.526
26,500

2,60,322

3,64,379

',22,3C$„

HaRm

14,88,352

81,719
(93,163)

836

(3,567)

92,931

EMaIlii&I

1,21,206
60, 605_

(Rs. In lakhs)

ForEHma
year ended

30 Sep 2024Mm
403

2,70, 705

950

2,56,509

Mg567
ME
mEn

376

2,24,772

6,11,275

8,36,423

:36,738

MBa

13,84,791
1,18,807

62,365
1,129

28,313

!!aIE

1,25,378

65,527
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q larter
Consolidated notes:

1) The consolidated financial results have been reviewed by the Audit Committee and subsequentIY approved bY the Board of Directors of the Motilal Oswal Financial Services Limited
(the 'company') at its Meeting held on Thursday, October 30, 2025, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulationsp 2015 ("Listing

Regulations"). These Consolidated Financials for the quarter and half year ended 30 September 2025 have been reviewed bY the StatutorY Auditor$ M/s. Singhi & CO.i Chartered
Accountants

2) The consolidated financial results of the Motilal Oswal Financial Services Limited. include audited results of the subsidiaries - Motilal Oswal Investment AdvisOrs Limited (loo%}I

Motilal Oswal Commodities Brol:er Private Limited (100%), Motilal Oswal Finvest Limited (100%), Motilal Oswal Wealth Limited €100%)t MO Alternate Investment Advisors Private

Limited (100%), Motilal Oswal Asset Management Company Limited (100%), Motilal Oswal Securities International Private Limited (l00%)I Motilal Oswal Home Finance Limited
(96.55%), Motilal Oswal Finsec IFSC Limited (100%), Motilal Oswal Broking And Distribution Limited (Formerly Glide Tech Investment AdvisorY Private Ltd.) (100%)f TM Investment

ITechnologies Pvt. Ltd (61.64%), Motilal Oswal Custodial Services Private Limited (formerly known as Gleiten Tech Private Limited) (100%) and management certified results of the
lsubsidiaries - Motilal Oswal Asset Management (Mauritius) Private Limited (100%), Motilal Oswal Capital Markets (Hongkong) Private Limited (100%), Motilal Oswal Capital Markets

(Singapore) Pte. Umited (100%), MO Alternative IFSC Private LImited (100%), India Business Excellence Management Company (100%), Motilal Oswal Trustee CompanY Limited

(100%), Motilal Oswal Capital Limited (100%), Motilal Oswal International Wealth Management Limited (100%),

3) Consolidated segment results for the quarter and haif year ended 30 September 2025 is as follows

Pal ticulars

IBW
1. Wealth Management

a) External Revenue

b) Interest Income
2. Capital Markets
a) External Revenue

b) tnme ome
3. Asset and Private Wealth Mana

mce iT;i-GlenTe
b) interest Income

4. flonle fillance

a) =xtern31 Revenue

b) Interest Income
5. Treasury Investments

a) External Revenue

b) Interest Income

6. Inter.Segment

a) External Revenue

b) Interest Income
7. Total

3) :xterna! Revenue

D er9st Income

:ement

_1. Health Mallagement
a) Interest Expense

b) Depreciation and amortization
2. Capital Markets
a ) Interest Expense

b) DepreciatIon and amortization
s

a ) Interest Expense

b) Depreciation and arnortization
4. Home finance

a) Interest Expense

b) DeprecIation and arnortmc
5. l’reasury InvestnIer=

a) Interest Expense

b) Depreciation and amortizaiiorI

6. Inter'Segment
a) Interest Expense

c) DepreciatIon and amortization
7. To©i]

a) Interest Expensem==iom;Ian

95,027
55,698

39,329
21,889

20,325
1,564

80,988

63,167
17,820
19,105

1,503

17,602

(3,695:

(6,229)

2,534
(27.327)

(12,652)
(14,675:

1,85,987

1,21,813
64, 175

!!MBE!
197

7,054
243

8,070
219

14,714
41

=14,801

For the quarter ended

30 Sep 2024

:Unaudited)

30 June 2025

Unaudited)

96,950
62,995

33,955

22,018

19,503
2,515

72,293

57,086
Elms:Bbl

17,752
586

17,167

87,073

84,888

2,186M
(7,672)

:13,999:

2,74,415

2,17,384
_57,031

14.889
nIila

6,197
221

7.773

126

14,705
41

Fm

29,492
2,614

(Rs. in Lakhs, unless otherwise stated)

miR]eMIR+T g'Ml2024WIlIInI 2025

t $§RgRIBnL@t

1,91,978
1,18,694

73,284
43,906
39,827

4,079
1,53,280

1,20,253
33,027

36,858
2,089

34,769
83,379
78,659

4,720
(48,999)

(20,326)

(28,673:

4,60,402

3,39,196
b2 1,206

1,19,639

75,10L
44,538
18,270

16,628

1,642
66,104

49,057
17,047

15,425
702

14,723
86,097
85,666

431

(19,8911

(8, 158)

(11,733:

2,85,644

2,18,997
_66,647

22.550

liE:8l81

(70)
64

6,465
201

6,728
134

11,735

42

W2[11.980

35,429
2,341

InCIe/

6( Mumba

2,26,464

1,42,806
83,658

32,512
29,295

3,217

1,19,766

87,869
31,897

30,983
1,607

29,376
1,47,734

1,47,014
720

(38,498)

(15,007)
:23,490)

5,18,962

3,93,584
US,378_

31,462

[W 44,076
3,689

m1
al

205
153

13,250

465

12,040

369 ,

15,844
346

29,419

82

13,220
255

22,862
83

Ml

68,082

ms
61,231

U3

4,20,614

2,66,504
1,54, 110

62,683

55,960
6,723

2,63,673

1,93,162

70,511

65,156
4,386

60.770

1,11,630
1,09,589

2,041

(82;034

(32,211)
(49,823)

8,41,722

5,97,390
l44,332

74, 342

Ea
16

271

31,119
812

26,750
554

48,657

166

M
1,29,846

9,876

(Page 5 of 7)
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ProfIt before tax:

11. Segment results

bj-GeaiF&
b) Capital Markets

(c) Asset and Private Wealth Management
{d) Home finance

(e) Treasury II vestments

Total

=T;TsegriMIEs

Particulars

Current tax

Deferred tax

me iii-j=-vision for earlier years

Profit from ordinary activities
iiaTir=from associate (net of taxes)

Profit after tax including income from associate

ii;;i;iT;j=g interest

MR7d;;i-;ttria

III. Segment assets

'a) Wealth Managme lent

:n=ib;rTel;
{c) Asset and Private Wealth Management

(d) Home finance
e

Less : Inter segment

Total segment assets

IV. Segment liabIlitIes

(a) Wealth Management

:b) Capital Markets

(c) Asset and Private Wealth Management

(d) Home finance

(e) Treasury Investments

Less : Inter segment

&M+M,leFMln l+1

The group has reported segment information as per Indian Accounting Standard 108 on 'Operating Segments’. As per Ind AS 108, segments are identified based on management’s
evaluation of financial information fo,' allocating resources and assessing performance. Accordingly, the Group has identified five reportable segments, namely i) Wealth Management
ii) Capital Markets iii) Asset and Private Wealth Management iv) Home finance and v) Treasury Investments.

El%I
al
36.794
4,276

(20,0821

(3,599]

50,551

@annum HagEn

Le
i@ElalgMlaIRRIWM!

12,487
1,807

1

W6

36,256
14

Ran

21,18,377

24, 174

1,13,770
5,65,271

11,48,579
(4,07,443 )

aRaB

17,64,381
7,264

69,251
4, 15,413

1, 14, 774

(1,01,659)
_22,69,424

B2H©5

13,5231

®2

3,067

70,042
89311

For the quarter ended

18,834

5,888
253

1,15.584

703

1,16,287

81

Il:1:MiB

22,16,927
23,035

2,22,715
5,42,697

10,81,934 :

(4,22,763)

36,64,545

18,70,770

3,382
1,92,641

3,96,658
95,084

(1,53,205)

Los,330

44, 309

25,541

66,663
7,343

49,961
(2,709)

MEn

30,283

9,7481

28,545

3,494
72,626

670

Ham

r UlaaHlIRIiallW

e (
W,Maud itmKAudited)

31,321
7,696

252

1,51,839
703

1,52,542
94

M

16,906

16,154
127

1

1,12,180
172

1,12,008

21,18,377
24, 174

1.13,770

5,65,271
11,48,579

(4,07,443 )

BEEB

25,32,996

19,240

1,27,977
4,67,235

8,52,445
(2,94,640)

37,05,25+

m6
3,924

61,954

m3
54,196

m2
?S,94,183 ,

17,64,381

7,264
69,251

4. 15,413

1,14,774

(1,01,659)

MBa

53,7211

17,471
49,523'

7,241 :

1.21,196

2,074

ana

29,170

21,350
170

M
ml

344

MJ

25,32,996
19,240

1,27,977

4,67,235
8,52,445

:2,94,640)

aIM

m2
3,924

61,954
3,31,943

m9
m2

mana

1,04,579

34, 159

1,08,402

16,642

55,319

3,525

ana

58,227

15,024
(1,443)

2,50,818
0

_2,50,818

654A

21,52,062

19,205
1,67,742

5,52,983
8,49,969

(3,43,251)

BIgIIFIn!

18, 18,940

3,864

80,067
4, 10, 118

45,137

_(72,493)_

maRa
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rating for commercial paper remains unchanged at Al+. During the quarter ended September 30, 2025, Crisil Ratings has reaffirmed Crisil Al+ for the Commercial Paper programme

jand has reaffirmed & assigned for enhanced amount Crisil AA/Positive on non'convertible debentures of the Motilal Oswal Financial Services Limited. India Ratings has affirmed IND

AA/Positive for the non'convertible debentures, affirmed IND AA/Positive for Bank Loans and has also affirmed IND Al+ for Commercial Paper of the Motilal Oswal Financial Services
LimIted

5} Pursuant to the exercise of EmploYee Stock Options under various Employee Stock Options Schemes, the Company has allotted 9,98,550 and 11,95,404 Equity Shares to the eligible
EmploYees during the quarter ended September 30, 2025 and half year ended September 30, 2025.

6) The Cc,mpany has presented the Pr.fit After Tax (PAT) and Earnings Per Share (EPS) before unrealized mark-to.mark,t g,ins/l„„, „ ,„ ,dditi,„,1 „,1„„t„y di„1„.,, t, p„„id, ,
clearer view of its underIYing performance excluding the impact of unrealized fair value changes on investments or financial instruments. The PAT has been derived after excluding

unrealized fair value changesf net of the related tax impact. Figures for the previous periods have also been computed and presented to ensure comparability with this additional
disclosure

7) The CompanY incorporated a wholIY owned subsidiatY on October 18, 2025, named Motilal Oswal Asset Management (IFSC) Limited (MOAM IFSC), in the International Financial
Services Centre, Gift City, Gujarat, India,

8) The nviewed Cc,nsolidated financial results of M',tilal Oswal Financial Services Limited are available on the Company's website, www.motil,I,swalgroup.,om ,,d ,. the ,to,k
exchange website www.nseindia.com and www.bseindia.com

9) The amounts reflected as "O" in the Financial Information are values with less than rupees one lakhs.

iO> The previous quarter/half year/year ended fIgures have been regrouped/reclassified wherever necessary to confirm to the current quarter/half year ended presentatlon

For and on behalf of the Board of

Motllal Oswal Financial Services LImited

Place: Mumbai

Date: 30 October 2025

Motllal Oswal

Managing Director and Chief Executive Officer
DIN : 00024503

(Page 7 of 7)
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Chartered Accountants
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Mumbai - 400 013 (India)

T +91 (O) 22 6662 5537/ 5538
E mumbai@singhico.com

www.singhico.com

Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial Results of
Motilal Oswal Financial Services Limited for the quarter and half year ended September 30, 2025,
pursuant to the Regulation 33 and 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015 as amended

To the Board of Directors of Motilal Oswal Financial Services Limited

1 We have reviewed the accompanying Statement of Unaudited Standalone financial results of
Motilal Oswal Financial Services Limited (“'the Company’”) for the quarter and half year ended
September 30, 2025 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”), including
relevant circulars issued by the SEBI from time to time

2 This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ("Ind AS 34”),
prescribed under Section 133 of the Companies Act. 2013 as amended, read with the relevant rules
issued thereunder (“the Act”) and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 52 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financia! Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opInIon

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement,

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

Amit Hundia
Partner
Membership No. 120761
UDIN: 25120761BIVIOTIH1530

Place: Mumbai
Date: October 30, 2025

Off Ice' Kolkata, Delhi NCR, Mumbai, Chennai, Bangalore, Pune & Raipur
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Particulars

Revenue from operations

{i} Interest income

(ii) Dividend income

(iii) Rent income

(iV) Fees and commission income
.Brokerage and fees income

-Other commission income

(v) Net gain/(loss) on fair value changes

(vi) Other operating revenue

{1) Total revenue from operations

{II) Other income
(II1) Total income (1+I1)

Expenses

(i) Finance cost

(ii) Fees and commission expense

(iii) Impairment on financial instruments
(iv) Employee benefit expenses

(v) Depreciation and amortisation expense

(vi) Other expenses

(IV) Total expenses

(V) Profit/(los;) iiiTore tax (II@

Tax expense/(credit)
(i) Current tax
(ii) Deferred tax

(iii) (Excess)/ short provision for earlier years

aMIt)
m&ii=F;iT;iT:aN

Other c;iTBTbhensive income
(i) Items that will not be reclassified to profit or loss

(a) Remeasurement of the defined employee benefit plans
(b) Changes in fair value gain/(loss) of FVOCI equity instruments

(c) Tax related to items that will not be reclassified to profit
and loss account

(VIII) Other comprehensive income/(loss)
iT©TaFiTimmaWr TsIDTFFaITH

I Fmi as Fa
L

*Earnings per share (EPS)

{Face value Re. 1 per equity share)
Basic {amount in Rs.)

Diluted (amount in Rs.)

(Refer note 9 of standalone notes)

Profit/(loss) after tax excluding unrealized mark-to-market gain/loss

(Net of tax)

Earnings per share (EPS) before unrealtzed mark-to-market gain/loss

(Face value Re. 1

Basic (amount in Rs.)

Dilut 'amoLilt in Rs.

BsTiFItiT;;TmiTe lnualized

For the quarter ended

30)gIg!!1IEE:1311
2025

(Unaudited)

38,487

10,647
625

53,568

9,690

(3,958)1
80

1,09, 139

3,348
1,12,487

18,400

25,827

1,033
27,912

2,382
12,378

87,932
24,555

6,239

(1,114)

5,125

19,430

329

(8,090)

1,074
m6
12,743

=6,005

3.24
3.19

28,276

hEll!
4.64

30 June 2025

(Unaudited)

33,837
84

643

58,585

8,855

48,391
125

1,50,520

3,023
1,53,543

17,712

26,383

2,211
31,113

2,326
10,389

90,134
63,409

6,378

3,817

10,195

53,214

10

27,908

(3,993)

23,925
m3

5,995

8.88
8.75

19,970

30 SeMme
2024

-ii;iabTIIfted)

r + ; &I a r c h 2 0 2 5

r aS–F-iTm;ii

42,725
235

547

79,138

10, 119

44,291

1,006

1,78,061

2,306

1,80,367

21,193

36,201

432
29,599

2,056

14,099

1,03,580

76,787

9,9581

7,6801

17,638

59,149

345

12,349

(2,987)

9,707

68,856

5,986

9.90m

48,247 49,205 1,21,68128,415

4.75

4®
Mumbai )ii;0

qhl©

(Rs. in lakhs, unless otherwise stated)

For the half year ended

72,324
10,731

1,269

1,12, 153

18,545
44,433

204
2,59,659

6,371
m6

36,112

52,210

3,244
59,025

4,708
22,767

1,78,066

87,964

12,617
2,703

15,320

72,644

340

19,818

(2,920)
17,238

89,882

6,005

12.11

11.93

8.05
7.92

For the year
ended

78,087
286

1,069

1,SO,773

16,511

81, 168

2, 122

3,30,016

4,957

3,34,973

40,387
70,618

949
55,019

3,998
25,3611

1,96,332

1,38,641

16,784
10,849

27,633

1,11,008

(515)

26,638

(4,406)
21,717

1,32,725

5,986

18.59
18.28

20.34
19.95

(Page 1 of 5)

1,54,466
23,370

2,211

2,58,958
38,892

55,405
2,633

5,35,935

11,898
5,47,833

81,219
1,21,468

889
1,08,644

8,739
54,084

3,75,043

1,72,790

27,886

5,716
55

33,657

1,39,133

(633)
715

(669)

(587)
1,38,546

5,993

WO

23.26
22.8i
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Standalone Statement of Assets and Liabilities

Particulars

I ASSETS

Financial assets

Cash and cash equivalents
Bank balance other than above
Derivative financial instrument

Receivables

H) Trade receivables

(ii) Other receivables
Loans

Investments

Other financial assets

Tub - total financial assets

2. Non -finaml Hmg
Current tax assets (net)

Investment Property

Property, plant and equipment

Capital work-in-Progress
Other intangible assets

Other non - financial assets

Sub - tot-;in:mI Fa=seT;

Total- aM

II LIABILITIES AND EQUITY

Liabilities

1. Financial liabilities
Derivative financial instrument

Payables
(i) Trade payables

(i) total outstanding dues of micro enterprise and small enterprise

(ii) total outstanding dues of creditors other than micro enterprise and small enterprise
(ii) Other payables

(i) total outstanding dues of micro enterprise and small enterprise
(ii) total outstanding dues of creditors other than micro enterprise and small enterprise

Debt securities

Borrowings (Other than debt securities)
Deposits
Other financial liabilities

Sub . total finaic El liabTiiTFs

TIon . finan==Fa am
Current tax liabilities (net)
Provisions

Deferred tax liabilities (net)
Other non - financial liabilities

Sub - total non - financial liabilities

3. Equity

Equity share capital
Other equity

?iIi:total equity

To iiI l=i)ilities anj@@

(Rs. in lakhs, unless otherwise stated)
mm WEllI

31 March 2025

IAudited)

30 September 2025

(Unaudited}

2,86,645

4, 15,274

1

1, 14,795

6,692

6,16,195

7,25,685
58,441

22,23,728

381

8,489

61,239

3,214

3,213
12,618

aM
23, 12,882

1

385

4,29,008

7, 13,544

2,18,666

4, 149

96,872

14, 62, 625

3,576

6,565

25,226
7,085

42,452

6,005

8,01,800

8,07,805

b23, 1'@ 22,3lain]
(Page 2 of 5)

4,78,310

3,87, 126

1,85,512

3, 130

4,07,858

6,41,823
43,418

21,47, 177

381

7,529

60,867

3,111

3,221
9,805

BEa

22,32,091

1,570

4,93,601

7,15,453

1,56,106

4, 146

1, 17,461

14,88,337

6,297

20,255
5,515

Eal:la

5,993

7,05,694

7, 11,687
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KiaTo:L==TMMm

Particulars

n> RE-activiabs
Profit before taxation

Adjustment for:
Unrealized (gain)/loss

Employee stock option scheme cost
(Gain)/loss on lease

Interest expense on lease
Interest Income on Financial assets

Depreciation, amortisation and impairment
Dividend income
Profit on sale of investment

(Profit)/Loss on sale of Property, plant and equipment
Impairment on financial instruments
Operating profit
Adjustment for working capital changes

Increase/(decrease) in provision
Increase/{decrease) in other financial liabilities
Increase/(decrease) in payables

Increase/(decrease) in other non financial liabilities
(Increase)/decrease in loans

(Increase)/decrease in other financial assets

(Increase)/decrease in other non financial asset

(Increase)/decrease in trade receivables
(Increase)/decrease in fixed deposit (Original maturity of more than 3 months)

(Increase)/decrease in liquid investment
Cash generated/(used) from operations
Direct taxes paid (net)
Net cash generated/(used) from operating activities (A)

B. Cash flow from investing activities
Proceeds from sale of investment

Purchase of equity shares in subsidiary company
Purchase of Investments

Purchase of Property, plant and equipment
Sale of Property, plant and equipment

Purchase of intangibles
Dividend Income

Net cash generated/(used) from investing activities (B)

C. Cash flow from financing activities
Payment of lease liabilities
Interest paid on lease liabilities
Proceeds / (repayment) of borrowings & debt securities (short-term)
Proceeds from issuance of debt securities (long.term)
Proceeds from issue of equity shares
Premium on issue of equity shares

Proceeds from deposits received

(Increase)/decrease in unpaid dividend

Net cash generated/(used) from financing activities (C)

Zn cash and cash equivalents durirjl the period (A +B +C)

(Rs. in lakhs, unless otherwise stated)

For the half year
ended

30 September 2025

r

87,966

(27,835)

3,613

(67)
573

(89)

4,708
(10,731)

(16,598)

3,243

44,783

608

(21,358)

(65,778)
1,570

(2,08,338)
(14,957)

(21815)

63,912
(28,149)

165

m2
(9,692)

no

32,493

(20,000)

(32,269)

(3,182)1

(588)

10,731W
(1,504)

(573)

(11,467)1

46,428
12

2,608
3

2

M
(2,17,355)

For the half year
ended

30 September 2024

mmEm

1,38,641

(70,313)

1,779

(8)
434

(49)
3,998

(286)

(10,855)

(0)

949

64,290

877

(83,054)

1,54,122

2,486

(1,19,556)

(15,006)

(10,375)

(28,866)

1.83,556

(3,993)

1,4zaa!!!i]

(10.030)

liE3la4Bi!

14,086

(821)

(29,389)

(4,721)
1

(477)
286

W2

(1,092)

(434)

1,30,354

1,19,056

18

4,790
8
4

US

3,66,120

TFaELTa

4;a
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Standalone Statement of CasE Flow
s

Particulars

Cash and cash equivalents as at beginning of the period :

Cash in hand
Scheduled bank - in current account

Fixed deposit with banks (Maturity within 3 months)

Less: Bank Overdraft

Total

Cash and cash equivalents as at end of the period :
Cash in hand

Scheduled bank - in current account

Fixed deposit with banks (Maturity within 3 months)

Less: Bank Overdraft
Total

Changes in liabilities arising from financing activities

Particulars

Opening balance of debt securities, borrowings (other than debt securities), lease liabiIIties and subordinated liabilities
Proceeds / {repayment) of & debt securities (short-term)

Proceeds from issuance of debt securities (long-term)
Changes in lease liabilities
Closing balance of deb= borrowings (other than debt securities), lease liabilities and subordinated liabilities

Cashflow from operating activities includes:

[r ]

Interest paid

Notes :

(i) The above Statement of Cash Flows has been prepared under indirect method as set out in Ind AS 7, 'Statement of Cash Flows', as specified under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as amended),
(ii) Figures in brackets indicate cash outflows.

(Page 4 of 5)

For the half year
ended

30 September 2025

32

62,716

4, 15,562

4,78,310

8

93

31,228
2,55,324

2,86,645
25,690

2,60,955

Se

IIaudit

(11,467)

46,428
903

For the half year
ended

30 :ember 2025

(Unaudited)

68,475
32,886

For the half year
ended

30 September 2024

[8Mr jiMe

40
62,578

2, 17, 181

2,79,799
50, 109

2,29,690

42
42,242

5,73,440

6,15,724
19,914

5,95,810

half year
ended

ltember 2024

MI Iii

6,32,433
1,30,354

1,19,056
828

8,82,671

For the half year
ended
:ember 202430

(Unaudited)

65,913
28,973

Mumbai
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gt£ndalone Notes:-

1) The standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Motilal Oswal Financial Services Limited (the

'Company') at its Meeting held on Thursday, October 30, 2025. The results for the quarter and half year ended September 30, 2025 have been reviewed by the
Statutory Auditors, M/s. Singhi & Co., Chartered Accountants.

2) This statement has been prepared in accordance with recognition and measurement principles of the Companies (Indian Accounting Standards) Rules, 2015 ('lndAS')
prescribed under Section 133 of the Companies Act, 2013

3) Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing Regulations") and SEBI

Master Circular bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/000000C)103 dated July 11, 2025 to the extent applicable to the Commercial Papers (as

amended from time to time), information as required for the period ended September 30, 2025 in respect of Non-Convertible Debentures (“NCDs") and Commercial

Papers of the Company is enclosed as Annexure A,

4) Pursuant to the provisions of Regulation 54 of the Listing Regulations, we state that an secured NCDs issued by the Company and outstanding as on September 30,

2025 are fully secured by pari-passu charge created over all present and future receivables (including margin trading facility) of the Company (with a minimum cover a
1 to 1.2 times of NCDs an outstanding amount). Accordingly, the Company is maintaining the asset cover of 1.2x or such higher asset cover required as per the terms &

conditions given in the Offer Document(s). The details of Security Cover as per prescribed format under Regulation 54(3) of the Listing Regulations is enclosed as

Annexure B

5) During the quarter ended September 30, 2025, the Company has allotted 50,000 Fully-paid, Secured, Rated, Redeemable, Listed, Senior Bonds in the nature of Non-

Convertible Debentures of face value of Rs. 1,00,000/- each ("NCDs") for an amount aggregating to Rs. 500 Crore on Private Placement Basis on August 06, 2025

6) Moti£al Oswal Financial Services Umited's long-term credit rating has been upgraded by ICRA from AA (Positive outlook) to AA+ (Stable outlook) on October 10, 2025,

Ftlle short-term rating for commercial paper remains unchanged at Al+. During the quarter ended September 30, 2025, Crisil Ratings has reaffirmed Crisil Al+ for the
Commercial Paper programme and has reaffirmed & assigned for enhanced amount Crisil AA/Positive on non-convertible debentures of the Motilal Oswal Financial

Services Limited, India Ratings has affIrmed IND AA/Positive for the non-convertible debentures, affirmed IND AA/Positive for Bank Loans and has also affirmed IND Al+
for Commercial Paper of the Motilal Oswal Financial Services Limited

7) As per Ind AS 108 ’Operating Segments', Segment has been disclosed in consolidated financial results, Hence no separate disclosure has been given in standalone

jnnancial results of the Company.

8) Pursuant to the exercise of Employee Stock Options under various Employee Stock Options Schemes, the Company has allotted 9,98,550 and 11,95,404 Equity

Shares to the eligible Employees during the quarter ended September 30, 2025 and half year ended September 30, 2025

9) The Company has presented the Profit After Tax (PAT) and Earnings Per Share (EPS) before unrealized mark-to-market gains/losses as an additional voluntarily

disclosure to provide a clearer view of its underlying performance, excluding the impact of unrealized fair value changes on investments or financial instruments. The

PAT has been derived after excluding unrealized fair value changes, net of the related tax impact. Figures for the previous period have also been computed and
presented to ensure comparability with this additional voluntary disclosure.

10) The reviewed standalone financial results of Motilal Oswal Financial Services Limited are available on the Company's website, www.motilaloswalgroup.com and on

the stock exchange website www.nseindia.com and www.bseindia.com.

11) The amounts reflected as "0" in the Financial Information are values with less than rupees one lakhs.

12) The previous quarter/year figures have been regrouped/reclassified wherever necessary to conform to the current quarter/year presentation.

,anc/a/b
g(“'.„,'ai)§

For and on behalf of the Board of
Motilal Oswal Financial Services Limited

&#?’
Place: Mumbai
Date: 30 October 2025

Im)s wal
Managing Director & Chief Executive Officer
(DIN 00024503)

(Page 5 of 5)
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Annexure A

Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (Listing Regulations) and SEBI's Master
Circular bearing reference No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/202S/00000001C)3 dated July 11, 2025 to the extent applicable to the Commercial Papers (as

amended from time to time), information as required for the quarter and half year ended September 30, 2025 in respect of Non-Convertible Debentures (NCDs) and
Commercial Papers of the Company is as mentioned below

Key Financial Information

Particulars
Half year ended

30 September 2025
Half year ended

30 September 2024

Debt Equity Ratio1

Debt Service Cov=M=7
InteresTim=eXiT?
Net Worth 4 (Rs.in Lakhs)

Net Profit after tax (Rs.in Lakhs)

1.15

0.12

2.78

7,80,384

72,644

12.11Earnings per share (Basic)

@ 11.93

Outstanding redeemable preference shares Not Applicable

104

o

104Capital Redemption Reserve (Rs.in Lakhs)

Debenture Redemamie=; Nil

1.14

0.94

mr ar -iiijT

Long Term >

Bad Debts to iiTommEKm Tag
0.85nc niTE;biG–R-;To-8-

BaEiiiiii;ian 0.40

Debtors Turnover Ratio 10 0.87

Inventory Turno Je-an RiibUEiiI
33.889,a

Not Apm;iE
42.08%Operating Margin (%) n

Net Profit Margin (%) n n2

1 Debt Equity Ratio = Debt (Borrowings + Accrued interest )/Equity (Equity share capital + Other Equity)

\2 Debt Service Coverage Ratio = Profit/Loss before exceptional items, interest and tax (excludes unrealized gains/losses and interest costs on leases as per IND AS 116 on
\Leases) / flnterest expenses( excludes interest costs on leases as per IND AS 116 on Leases)+Principal Repayments)

3 Interest Service Coverage Ratio = Profit/Loss bdo[e exceptional items, interest and tax (excludes unrealized gains/losses and interest costs on leases as per IND AS 116
on Leases)/Interest expenses( excludes interest costs on leases as per IND AS 116 on Leases)

4 Net Worth = As per Sec 2(57) of Companies Act, 2013

s Current Ratio = Current Assets/Current Liabilities

\6 Long Term Debt to Working Capital Ratio = Long Term Borrowing/Working Capita1

7 Bad debt inctudes provision made on doubtful debts. Accounts receivable includes trade receivables and MTF

8 Current Liability Ratio; Current Liabilities/Total Uabilities

9 Total Debts to Total Assets= Total Debts(Borrowings+Debt Securities)/Tota1 Assets

10 Debtors Turnover Ratio = Fee and Commission Income /Average Trade Receivables

II Operating Margin = Profit before tax / Total Revenue from operations

\n Net Profit Margin= Profit after tax / Total Revenue from operotions

1.22

0.13

2.92

6,93,938

1,11,008

18.59

18.28

Ni

1.08

0.86

0.15%

0.91

0.35

1.04

33.69%

gBa)en
M0 %£

€W§



Column A Column B Colurnr\ C '

Exclusive Charge I ExdusNe ChargeParticulars

Description of asset for I Debt for which this

whkhthlscetuncate ! certificate being IOtherSecured Debt
relate I issued

Book Value

ASSETS

Property, Plant and Equipment

Investment Property

Capital Work-in- Progress

Right of Use Assets
GoodwIll

Intangible Assets

Intangible Assets under Development

Investments

This includes Margin

ITrading Facility which is

I offered as a security for
issue of NCDs

Loans

Inventories

Trade Receivables

Cash and Cash Equivalents

Bank Balances other than Cash a@
Cash Equivalents

Others
Total

U ABILITIES

Debt securities to which this certificate

pertains
Other debt sharing pari-passu charge
with above debt

Other Debt

Subordinated debt

Borrowings
Bank

£kbt Securities

Others (Securtization)

Trade payables

Lease Uobilities
Provisions

Others- Interest Accrued
Total

Cover on Book Value

Cover on Market Valueix

Exclusive Security
’ 1 1.19 1 IPari-Passu Security Cover Ratio } 1.17Cover Ratio

i. This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certiFcote is issued.
ii. This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.

iii This column shall include debt for which this certifIcate is issued having any pari passu charge - Mention Yes1 else No.

Iv. This column shall include a) book value of assets having pari-possu charge b) outstanding book value of debt for which this ceniFcate is issued and c). other debt sharing pan- possu charge along with debt for whk.hcert©t..ate is issued

v. This column shall include book value of all other assets having port possu charge and outstanding book value of corresponding debt.

vi. This column shall include all those assets which are not charged and shaH include an unsecured borrowings including subordinated debt and shall include on/y those assets which are paid_for.

vii- in order to match the liability amount with Fnanchls, R is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari possu). On fda&!
ViiI. Assets which are considered at Market Value like Land. Building, Residenda I/ Com'ne'cial Real Estate to be stated at Market Value. Othe' assets having charge to be stated at book value/Carrying VoIdAq)
h The market value shall be calculated as per the total value ofassets mentioned in Colllmn a / GO

x. The.amount of interest accrued shown in "Others --Interest Accrued" is as appearing in the books of accounts

Place: Mumbai

Date: October 30, 2025

Column Da Column Ew

Pad. Passu

Charge

Assets shared bY pan paau debt
holder Oncludes debt Rv which this

nrttficate is Issued & other debt
with parbp uu charge)

Debt for which

this certificate
bing issued

Yes/NoBook Value

3,(xx).oa I No

No

No

No

No

No

No

3s,cxx).CDI No

Yes

12,5CX).CD I No

No

50.500.00

42,363.64

_42,363.64

1.19i

NIOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered office:- MoHlal Oswal Tower, Rahimtullah Saynd Roadr Opposite Patel ST Depotr Prabludevir Mumbaiwx325

Tel: +91-22-719342(D, Fax: +91-22-50362365 Email:shareholders@motilaloswal.comp Website : www.motild08waboup.com
CIN: L67190MH2005PLC153397

Hi tEaM,=iTn-iE;iT===iii;
Column F Column G"

Par+Pam(harp I AsHe rat offered H I CUmIn Ban (am$uminS'alrtty I mn6ve)
Pa rl' Passu ChaIn

Other assets on which

there is pan- Passu
charge (excluding

items aovered in

column F)

Book Valle Book Value

1,92.334.48 1,63,940.35

43, 147.04

US 334.48 3,07P87.39

1,67,000.00

1, 70, 744.35

4,567.75

1,71,567.75 1,70,744.3}

1.211. 12

Column Hd Column in

Debt amount considered

more than once (due to

exdtuive plus pali passu

dnrge)

58.239.13

8,488.64

3.214.29

W2 o

6,90,685.15

2.59,920.46

71,648.26

2.86,645.31

4.02.773.52

77,751,93

18,62,579.79

5,558.09

_S,43, 157.18

5,48,715.27

For a

Ky

All FIres are in Laklrs eIcept Ratios
Column J Column K Column L Column M Column N Column O

(Tatal C to H) Related to atdy those items covered bY this eert+6caoe

Carrying /book value for exclusive

Mana Valw br AHn icharge assets Men maMa %In is nat

I c h a 1BenE1 1m E xcI a1p i ve IF11 1spI&III t ( FuIiII := === iS;in rIm
value is not applicable)

CarrYing value/book value Rx part parra charge asseB
where market value is nat ascerbirnble or applicable

(For Eg. Bank Bahn a, DSRA market value is lwt ap5ihabIe)

Market Value for Pall

parra charge Assetsva
September 3D, 2825 Total Value(=K+L+M+ N)

Relating to Columj@

61.239.13

8,488.64

3,2 14.29

3,213.10

7.25,68S.15

6, 16, 195,29 1,92,334.48 1.92,334.48

1.14.795.30

&86.645.31

4.15.273.52

77.751.93

23,12,501.66 1.92,334.48 1,92,334.48

1.67,000.00 1,67,000.00 1,67,000.00

2.18,666.08

5,43, 157.18

4,S67.7S

3 1
4.567.75

7

4,567.75

1,71,567.75

1.12

;ie/linotion os there is no overlap.

t For MotH II Financial Services Limited

allah
Chief Financial Officer
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A. Statement of utilization of issue proceeds:

Name of
the

Issuer

Rs. in I,akhs

Remarks:
if any

Mode of
1:und

(( il:Erie
issu
Private

placement)

Fypc of
Instrument

Date oIRiiomt
Raising I Raised
liu nds

Funds
:tilized

Any
deviation
(Yes/No)

If 8 is Yes,
then

bpccify the
jpurpose of
for which
the funds

were
utilized

9
Not

,pplicable

1

Mt)tial
Ostval

liina ncial
Services
1 .i nlitcd

2

l&mn-acT
3

Private
Placement

5

N=r August
:onvertible 106, 2025

Debent u res

6

50,000

7

50,000

B. Statement of deviatiorVvariation in use of Issue proceeds:

Particulars I Remarks
rumbaaIRy–––]T\GtiGlmd
minanTiaviit
Type of instrument H–N= i-tlcMa
Date of r+!iFMy!@_ __ _= J\_yu;t 06, 2025
Amount raised : Rs. 50,000 Lakhs

MiiGa %iaaF –– IRa)a1
Is there a deviatior\ No
funds raised?

mc mrm
the objects of the issue stated in the
prospectus/ offer document?
If Yes, details of the approval so requirecn Not Applicable
Date of ppp[cFII___. _________._ _ ____ __J pot]}.A)ljcable_
Explana_lb)p _f!)r_$_c_q£yiation/y!!iation __]i@_applicable
Comments of the audit committee after i Not Applicable
review

-GaiITS ok–tFe-iiiiiMi®–– –-itn\Mm
Objects for which funds have been raised and where there has been a deviation /
variation, in the following table:

Origini–Tiqmcnriginal W icd
object object, if i allocation F allocation,

if anyally

Funds
utilised

Amount of Remarks,
F deviation / variation if any

for the quarter
according to

m/
$V)

CD
Cr)Mumbai0
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Original IModified } Original I Modified I Funds
object object, if allocation allocation, i utilised

any I I if any

Amount of Remarks,
}deviation/ variation if any

for the quarter
according to

applicable object (in
Rs. crore and in o/4,)

lmXppTi Rib

Devratiolr could mean:

(a) Deviation in the objects or purposes for wllicl\ Utc funds hive been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally

disclosed or

For Molilal OswaI Financial Services Limited

p;{}>
tHIg

K;ilash ii)hit
CompaIry Secretary & Compliance Officer
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