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REF No. YBL/MUM/IGB/NOC/0231/2023-2024 
Date : 19.10.2023 

 
To,  

Motilal Oswal Financial Services Limited  

Motilal Oswal Tower,  

Rahimtullah Sayani Road,   

Opp. Parel ST Depot, Prabhadevi,  

Mumbai - 400 025 

 

Kind Attn.: Mr. Shalibhadra Shah (CFO) 
 

 

Subject: No-objection Certificate to the Scheme of Arrangement between Motilal Oswal Financial 

Services Limited, Glide Tech Investment Advisory Private Limited, Motilal Oswal Wealth Limited and 

their respective Shareholders (“Scheme”) 

 

YES Bank Limited, at the request of Motilal Oswal Financial Services Limited, a company incorporated 

under the Companies Act, 1956 having its Registered Office at  Motilal Oswal Tower, Rahimtullah Sayani, 

Opposite Parel ST Depot, Prabhadevi, Mumbai – 400 025 (“Company”) has sanctioned and/or granted 

credit facilities in the nature of credit facilities of INR 550,00,00,000/- (Indian Rupees Five Hundred Fifty 

Crores Only) (“Facility”) vide the Facility Letter Ref No. YBL/MUM/IGB/FL/0248/2022-2023 dated 

10.03.2023 and the Loan Agreement dated 29.06.2022, (collectively referred as the “Facility Agreements”) 

basis the terms and conditions stipulated therein. 

Now, we are in receipt of a Letter/Email dated 07.08.2023 from the Company along with the draft Scheme 
of Arrangement between Motilal Oswal Financial Services Limited, Glide Tech Investment Advisory Pvt 
Ltd, and Motilal Oswal Wealth Ltd (“Scheme”) proposed to be filed/filed with the National Company 
Law Tribunal at Delhi, pursuant to the provisions of Sections 230 read with Section 232 of the Companies 
Act, 2013 and other applicable provisions of the Companies Act, 2013; as amended and/or replaced from 
time to time, and duly approved by the Board of Directors of the Company, in consonance to  the SEBI 
Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (“SEBI Circular”).. 
In this connection, we do hereby convey our No-Objection to the above-mentioned Scheme, subject to the 
compliance of the following conditions: 
(i) The Scheme being approved by NCLT, Mumbai, Company obtaining all requisite statutory 

and/or regulatory approvals and taking all necessary steps, including making requisite fillings. 
(ii) The Company obtaining requisite approvals from other lenders of the Company on the Scheme, 

pursuant to the SEBI Circular.  
(iii) The Scheme will not adversely impact the rights of the Bank or the Security provided for the 

Facility;  
(iv) The Company shall execute all the necessary documents, forms, papers as the Bank or its 

nominees, as it may require from time to time. 
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We further authorize the Board of Directors of the Company to make and/or consent to any modifications, 

alterations or amendments in the Scheme which are deemed necessary and desirable by them and/or 

desired, directed or imposed by the SEBI, Stock Exchanges and jurisdictional National Company Law 

Tribunal (“NCLT”) or any other authority and to take all such steps as may be necessary and desirable to 

implement the said Scheme. 

 

The consent provided by YES Bank Limited through this instrument is limited solely to the matters 

described herein above, in the manner and to the extent described herein. Nothing contained in this letter 

shall be deemed to constitute a waiver or affect any rights or remedies available to YES Bank Limited  

under the transaction documents in relation to the facilities or under applicable laws. 

 

 
 For YES Bank Limited  
 
 
 
 
Authorized Signatory 

RAVEENDHRAN 
ANANTHAKUM
AR

Digitally signed by 
RAVEENDHRAN 
ANANTHAKUMAR 
Date: 2023.10.19 
15:23:32 +05'30'












