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Independent Auditor’s Report on the Quarterly and Year to date Consolidated Financial Results of
Motilal Oswal Financial Services Limited pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of Motilal Oswal Financial Services Limited

Report on the Audit of the Consolidated Financial Results

Opinion

1 We have audited the accompanying consolidated annual financial results of Motilal Oswal
Financial Services Limited (the “Holding Company”) and its subsidiaries (Holding company and
its subsidiaries together referred to as “the group”) for the quarter and year ended March 31, 2026
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as
amended) ("Listing Regulations")

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial results of the
subsidiaries, the aforesaid consolidated financial results:

(i) include the annual financial results of the entities listed in Annexure 1 ;

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group for the quarter and year ended March 31, 2026

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated financial results” section of our report. We are Independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the
I('Al’) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 ("the Act") and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics, We believe that the audit evidences obtained by us and the other auditors in terms of
their reports referred to in the paragraph 11 of “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion

Management’s Responsibilities for the Consolidated Financial Results

4 The consolidated financial results which is the responsibility of the Holding Company’s Board of
Director’s has been prepared on the basis of consolidated annual financial statements. The Holding

Board of Directors are responsible for the preparation and presentation of these
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consolidated financial results that gives a true and fair view of consolidated net profit and other
comprehensive income, and other financial information of the Group in accordance with the
accounting principles generally accepted in India, including the IND- AS prescribed under section
133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in Compliance with Regulation 33 of the Listing Regulations. The Holding
Company's Board of Directors are also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the consolidated financial results
Further, in terms of the provision of the Act, the respective Board of Directors/management of the
companies included in the Group, are responsible for maintenance of adequate accounting records
in accordance with the provisions of the act, for safeguarding of the assets of their respective
companies and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgement and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of financial results, that gives
a true and fair view and are free from material misstatement. whether due to fraud or error. These
financial results have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid

5 In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group, are responsible for assessing the ability of their respective companies, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting, unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so

The respective Board of Directors of the companies included in the Group, are responsible for
overseeing the financial reporting process of their respective Companies

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

6 Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, Individually, or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this consolidated financial results

7 As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgement and maintain professional skepticism throughout the Audit. We also

@ Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control

• Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate, to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient and appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results, of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

8. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors,
regarding among other matters the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

9. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable related safeguards.

10. We also perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) We did not audit the annual financial results of ten subsidiaries included in the consolidated
financial results, whose financial results before consolidation adjustments reflects total assets of
Rs. 14,30,108 lakhs as at March 31, 2026. total revenue of Rs. 1,84,885 lakhs and Rs. 3,75,577
lakhs, total net profit after tax of Rs. 4,284 lakhs and Rs. 68,978 lakhs and total comprehensive
income of Rs. 1,981 lakhs and Rs. 69,221 lakhs for the quarter and the year ended March 31, 2026
respectively, and net cash outflow of Rs. 39,251 Lakhs for the year ended March 31, 2026. Our
opinion in so far as it relates to the amount and disclosures included in respect of these subsidiaries
is based solely on the audit report of such other auditors furnished to us by the management of the
Holding Company, and the procedure performed by us are as stated in the paragraph above.

b) The consolidated financial results include the financial results of six subsidiaries which have not
been audited. whose annual financial results reflect total assets of Rs. 14,842 lakhs as at March

mr \ 31, 2026, total revenue of Rs. 550 lakhs and Rs. 1,438 lakhs, total net profit after tax of Rs. 3,600
/cScq\ lakhs and Rs. 3,330 lakhs and total comprehensive income of Rs. 3,591 lakhs and Rs. 3,319 lakhs

/c{f #A \\\for the quarter and the year ended March 31, 2026 respectively, and net cash inflow of Rs. 1,262
-&

C/)

gI;A

RFAqJ';aS/

OffICe: Kolkata. Delhi NCR. Mumba', Chennai. Barlgd:oro. Pune & Hair>ur



Singhi a Co.
Chartered Accountants

Lakhs for the year ended March 31, 2026. These financial statements have been furnished to us
by the Holding Company's management. Our opinion is so far as it relates to the amounts and
disclosures included in respect of aforesaid subsidiaries is based solely on such unaudited financial
results, which has been furnished to us by the management of the Holding Company. In our opinion,
and accordance to the information and explanation given to us by the management, unaudited
financial results of aforesaid subsidiaries are not material to the consolidated financial results.

12. Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by one of the Directors of the Holding Company.

13. As described in Note 8 of the consolidated financial results, the figures for the quarter ended
March 31, in each of the respective financial year are the balancing figure between the audited
consolidated figures in respect of the full financial year and the published reviewed year-to-date
consolidated figure up to the third quarter of the respective financial year. Our opinion is not
modified in respect of this matter,

For Singhi & Co.
Chartered Accountants
Firm Registration No.: 3C32049E
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;\hd$Milind Agal
Partner
Membership No. 123314
UDIN: 26 12331-{P> C$ ngtcl in

Place: Mumbai
Date: April 29, 2026
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Annexure 1

List of subsidiaries included in the consolidated financial results for the quarter and year ended
March 31, 2026

Subsidiaries (including step down subsidiaries):

Motilal Oswal Home Finance Limited

Motilal Os\\’al Asset Management Company Limited

MO Alternate investment Advisors Private Limited

Motilal Oswa: Capital Limited

Moti ial Os'.val Trustee Company Li:n;ted
-J

===n==

1

9 –'inaMas;/aI Wealth Limia

L____ _

•n•H• nunn=

1 11 ! Mob:ai Gs'.'val Capital Markets (Singapore) Pte. Lil’nited.

8 1 Motiia! Os\val Filrvest Limited

Motilal Oswai Investment Advisors Limited

7 : MoUla: Os.waI Commodities Broker Private Limited

1 10 i Motiial CSLvai Securities International Private Limited

12 1 Motiiai Gsn’a! Capital Markets (Hong Kong) Private Lirntted

[n–-- jR4&mi3ii;M;8}®J]iLBRJmai––
1 14 ! India BL!$ine3s Excel:ence Management CoRpanv--

!–ii--–- Ha–ia-;FhGa-FiR;ic–TFsi;antia

MOmentum CapEdge Limited (formerly known as Madlat Csv,/al

} 16 : Brckirlg and Distribution Limited)_

i

====P•

i Medial C'sw:31 Custodial Services PrUvde Limited {Forr',lerly known 'as i
; 19 1 Gleit-en Tech Private Limited)

1.8 F MO Alternative IFSC Private Limited

17 1 TM !FlyeStrr,aimMbm

i 20 MedIal Oswal International Wealth Managei-nant Limited

21 M oHlal Oswal Asset Management (IFSC) Limited

•nnI

i

i3

i

-1
I

]

n
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Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Pnbhadevi, Mumbai-40002S
Tel: +91-22-71934200, Email: shareholders@motilaloswal.com Website: www.motilaloswalgroup.com
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PartIculars

Revenue fWaM
(i) Interest income
(ii) Dividend income
(iii) Rent income

(iv) Fee and commission income
(v) Net gaIn on faIr value change

(vi) Other operating income
(vii) Sale of Commodities
(1) Total reven®fBr m operatior®l

(I1) Other Income

HIEW£ IncorrM
Expenses

(i) Finance cost

(ii) Fees and commission expense

(iii) Impairment on financial instruments
(iv) Purchase of Commodities
(v) Employee benefits expenses

(vi) Depreciation and amortisation expenses

(vii) Other expenses

W®mBa
(V) Profit / (=FEIaniTa>aT;in-M

[Wr
Tax expense/{car El
(1)Current tax

{2}Deferred tax expense/(credit)
(3)Short/(excess) provision for earlier yearsUmMWm

(IX) Profit after taxnTTMI
(X) Il
(i) Gain on disposal on Investment

lilIEmIHlaMco Mn associate (IX)+(X)

(XII) Other comprehensive income
(i) Items that will not be reclassified to profit or loss

(a ) Remeasurement of the defined employee benefit plans

(b) Changes in fair value gain/(loss) of FVOCI equity instruments

(c) Deferred tax on items that will not be reclassified to profit and loss
account

(ii) Items that will be reclassified to profit or loss

(a) Derivatives designated as cash flow hedge

(b) Tax impact on the above
I

O

WHet profit attributable to:
Owners of parent
Non.controlling interests
;

Owners of parent
Non.controlling interestsm
OWners of parent
Non-controlling interests

(XVII) (a) Paid UP equity share capital (Face value Re.1 per share)

(b) Other Equity

(XVIII) Earning per share (EPS)+

BasFc EPS (Amount in Rs.)

Diluted EPS (Anrount £n Rs.)

+EPS for the quarters is not annualizeql

# Refer note 8

@IRMa 6f26 TBMe mIXmEIn
RiaEaT#–nl m::it

72,0081

153 1
1

1,23,6241

(71.657)1

2,682

1,40,8091

2,67,6201

1, 605

2,69,225

38.772
37,916

724

1,42,469

44,045
2,765

21,979

2,88,670

BmE

( 19,445:

14,794
(12,667)1

339
aBE

ma

(21,911)

611

(20, 784)

2,854

198

(50)

(17,171)

(39,082:

(22,128)
217

TnT
8

im
225 :

6,0191

For the quarter ended

68,894'
25

1

1,20,5211

19,660
2,065

2,11,166 '

850

@iB8lila

33,6381

33.8961

7361

48,545
2,911

17,447

EBEXIZa

a4

mEm

16.992
420

8 14

mB
56.617

56,617

(12)

18,030

(2,574)

79

t20}1

Ml

nEIl

Ms
20

®1

[3]

M7

17

6,011

(3.69)

(3.69)

9.42
9.21

58,4841

951

1

1,02,3361

(42,989)1

1,099

1,19,0261

1,829

1+4.X:BI

29,849
27.039

179

43,250
2,622

20,582

mEl!111nl

M
M2

12, 142

(6,915)

(1,575)

BBB

M
0

M
( 1 14)

(18,025)

2, 608

(553)

139

ml

ma

ml7
1581

(15,942)

(3)

(22,419)
155

5,993

(1.08 :
(i.08)

For the year ended

31jPfEIRIR
ZWLEBI

311[]MI
M/

2,62, 1081

2.1971

81

4,69,4601

56,5861

6,2291

1,40.809

9,37,3971

4, 2451

aBBa

1,33,6411

1,32, 1941

6,704

1,4 2,469

1,97,2841

11,0671

71,779

ann
@2

mm
63,105

(4,549 )

1,405 '

59,961

nasH

703

HaHa

1,166

18,939

(2.964)

382

(96)

17,427

0

1,86,931

315

17,411
16

2,04,342
331

6,019

12,82,793

31.12

30.46

2,44,332'

1,001
38

4,54,633
1,29,037

4,864

8,33,905

7,817

mBa
1,29,846

1,32,906
869

1,74, 139

9,876
71,460

MaZE

aBBa

aaE8

58,227
15,024

(1,443)

HER

aaE8

0

maDE

(935)

1,368

(793)

(553 )
139

W7

MI

2,50,164
654

(769)
(5:

2,49,395
649

5,993

11,01,940

4i.83
41.00
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m®EBiB
nBa

31 March 2026

LI'i.h{4.I]
Particulars

IMA:sBs[b®

1 Financial assets

(a) Cash and cash equivalents

(b) Bank balance other than (a) above
(c) Derivative financial instruments
(d) Recelvables

(1) Trade receivables

(I1) Other receivables

(e) Loans

(f) Investments

(g) Other financial assets
Sub - total financial assets

2 Non.financIal assets

(a) Current tax assets (net)

(b) Deferred tax assets (net)

(c) Property, plant and equipment
(d) Capital work in progress

(e) Other Intangible assets

(f) Other non.financial assets

Hms
M=
II. LIABILITIES AND EQUITY

1 Financial liabilities
(a) Derivative financIal instruments

(b) Payables

(1) Trade payables

(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditor other than micro enterprises and sm311 enterprises

(I1) Other payables

(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditor ott ler than micro enterprises and small enterprises

(c) Debt securities

(d) Borrow£ngs (Other than debt securities)

(e) Deposits

(f) Other financial liabilitiesMmMHm8
2 Non . financIal liabilities

(a) Current tax liabilities (net)

(b) Provisions

(c) Deferred tax liabilities (net)
(d) Other non - financial liabilities

) Mr Vms
gIFquhy

(a) Equity share capital
(b) Other equity

(c) Non-controlling interests

WMMm
[Total Liabilities and EquitY

(Rs. in Lakhs)

nBa
31 March 2025m]

5.16, 1211

8,32,225

10.112

4,05,8111

1,1751

13,74,4341

10,29.9181

51,2231

M

2,2191

6,6911

73 ,0251

11,5141

3,8421

28,4601

1,2s,75ll

4,067

3,7321

5,53,939:

15.47,8881

5,77,623

2,85,3101

29,72n5

5.2081

12,2321

48,0911

13 ,4631

®7

6,0191

12,82,793 i
6,4051

M

6,60,0231

3,89,750

1,437

2,40,361

113

10,45,032

8,85,064
54,256

WaH

1,1971

7,065

71,677
11,463

3,71.0

27,563

naEa

2, 114

5.29,962

10,25.697

4,47,464

2,03 ,575

aREa

5,2221

9,67-

51,152
10.771

BEn

5,993

11,01,940

5, 144

E!!ala

33,9M
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c=Rows

For the ye-;
ended

31 March 2026

[Audited)

Particulars

w -From operating acthtties

Profit before taxation

Adjustments for
Impairment on financial instruments
Depreciation and amortisation expense

Bad debts written off

Provision for gratuity
Foreign currency translation reserve

Employee stock option expenditure
Profit from partnership gain

Net loss/(gain) on fair value change

Net loss/(gain) on sale of investment
Profit on sale of property, plant and eqtliprnent (Net)
Interest income

Dividend income

Interest expense pertaining to lease liability

Operating profit
Adjustment for working capital changes:

(Increase) / decrease in trade receivables

(Increase) / decrease in other receivables

(Increase) / decrease in other financial assets

(Increase) / decrease in other non financial assets

(Increase) / decrease in loans
Investment in Fixed deposit having maturity more than 3

(Increase) / decrease in liquid investments

(Increase) / decrease in Derivative Financial Instruments

Increase / {decrease) in trade payables

£ncrease / (decrease) in other financial liabilities

Increase / (decrease) in other non financial liabilities

increase / (decrease) in provision

1 Egenerated fWperations
Direct taxes paid net
Net cash (used irS$Mrated frorrRl M
in a

(Purchase)/sale of Property, plant and equipment
(Purchase)/sale of capital work in progress

(Purchase)/sale of other Intangible assets
Purchase of Investments

Sale of Investrrlents
Interest received

DIvidend received

lonths (net of maturity)

activities (Al

e nvesting actilBMj

C. Cash flow from financing actIvItIes

Issue of Share capital including Securities premium

Proceeds from/(Repayment) of debentures

Proceeds from/(Repayment) of commercial paper
Proceeds from/(Repayment) of other borrowings

Dividend paId

Interest paid on lease liabilities

Payment of lease liabilities

Investment by/ (purchase) from Non controlling interest

e t om Financing activities (C)

.HI i a

(Rs. in Lnkhs)

For th-e year
ended

31 March 2025

miEd)

2,46,SOd

4, 1591

1 1,0671

2,5451

4,0471

1,0871

7,6461

940

19,6771

c76,264)1

(2)1

(37)1

(2,197)1

1,3181

Elgal
(1,69,225)1

(1,062)1

3,4151

t897)1

(3,32,331)1
(4,42,470)1

19,8541

(4,607)

25,5941

1,38,1161

2,6921

(324)1

ms
m6

(6,07,070)

(7,128)

(51)1

(1.722)

(9.94, 129)1

9,04,947
37

2.197

!M9

3,7651

2,01,2521
3,20,9381

1,30, 1591

(36.068)1

(1.318)1

(3,695)1

3661

6,15,399

m5

3,22,626

(337)

9,876
1,206

1,741

212

5,876

(72,368)

(56,668)

(9)

(49)

[1,001)

1.177

ml

(49,414)

(105)

(19,377)

(3,516)

(40,194)

2,87,730

(24,997)

(24,296)

(1.58,148)

(1,425)

(1,597)
1,76,943

(55,469 )
1,21,47

( 16.490)

( 10,059 )
(1.876)

( 1,87,752)

1.07,399
49

1,001

(1,07,728:

7,171

43.173
1.3 1,472

(76.045)

(29.981)

(1,177)

(3,006)

2,894

74,500

aM
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Consolid=;iMement of Cash Fi==&

eaT
ended

31 March 2026

IA
282

1.86,784

38.489
4,34,468

(Rs. in Lakhs)

i@

ended
31 March 2025

Particulars

Cash on hand

Schedule bank - in Current accounts

Cheques in hand

FIxed Deposit wIth origInal maturIty within 3 months

2,71,655

2,56,510

MtW©!MaIne tsITanFmI 7-ti=
Less: BoEmmMHn
e

6,6®O

M
BbII

5,28,567M
EEg

Cash and cash equivalents as at end of the period :
Cash on hand

Schedule bank - in Current accounts

Cheques in hand

Fixed Deposit with original maturity within 3 rnonths

269

1,29,123

12,498
3,74,23 1

282

1,86,784

38,489
4,34,468

Cash and cashe d

Lesnm
MrmRh=ii;;Emma;;ii

nlM
5,14,1991

6,60,023

(58,304)

6,01,719

Changes in liabilities arising from financing activities:

Opening balance of debt securities, borrowings (other than debt securities), lease liabilities and subordinated liabilities
Opening balance of borrowings
Proceeds from issue/(Repayment) of debentures

Proceeds from/(Repayment) of commercial paper

Changes in lease liabilities
Proceeds from/(Repayment) of other borrow[ngs

14,88,351

2,01,251

3,20,941
782

1,30, 158

2

13,84,791

43, 173

1,3 1,472

4,961

(76,045)

44

Notes

(i} The above Statement of Cash Flow has been prepared under indirect method as set out in Ind AS 7, 'statement of Cash Flow'f as specified under section 133 of the
ICompanies Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as amended).
(ii) Figures in brackets indicate cash outflows.
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hMTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai'400025
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ConsoIIdated notes:

1) The consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Motilal Oswal Financial

Services Limited (the 'company') at its Meeting held on Wednesday, April 29, 2026, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

RegulatIons, 2015 ("Usting Regulations"). These Consolidated FInancials for the quarter and Year ended 31 March 2026 have been audited by the StatutorY AudItors,

M/s. Singhi & Co., Chartered Accountants,

2) The consolidated financial results of the Motilal Oswal Financial Services Limited. include audited results of the subsidiaries – Motilal Oswal Investment Advisors

LimIted (100%), Motilal Oswal Commodities Broker Private Limited (100%), Motilal Oswal Finvest Limited (100%), MotElal Oswal Wealth Limited (100%), MO Alternate
Investment Advisors PrIvate Um£ted (100%), Motilal Oswal Asset Management Company LImited (100%), Motilal Oswal SecurIties International Private LimIted (100%),

Motilal Oswal Home Finance Limited (96.44%), Motilal Oswal Finsec IFSC Limited (100%), MOmentum CapEdge Limited (Formerly known as Motilal Oswal Broking And
Distribution Limited) (100%), TM Investment Technologies Pvt. Ltd (61.64%), Motilal Oswal CustodIal Services Private Limited (formerly known as Gleiten Tech Private

Limited) (100%), MO AlternatIve IFSC PrFvate Limited (100%), Motilal Oswal CapItal Limited (100%), Motilal Oswal Trustee Company LImIted (100%) and management
certified results of the subsidiaries - Motilal Oswal Asset Management (Mauritius) Private Limited (100%), Motilal Oswal Capital Markets (Hongkong) Private Limited
[100%), Motilal Oswal Capital Markets (Singapore) Pte. Limited (100%), India Business Excellence Management Company (100%), Motilal Oswal International Wealth

Management Limited (100%), Matilal Oswal Asset Management (IFSC) Limited (100%)

3) Consolidated segment results for the quarter and year ended 31 March 2026 is as follows:

Particulars

I. Revenue:

e

a) External Re:u-e-
b) InMMrma
a) Extmr Me
b) Interm==

a

a) External Revenue

b) Interest Income
r

a) External ===
[E))IMMc
5 . Treasury Investments

a) ExiTin;iiiiT;
b) nterest Income

6. Inter-Segment

a ) Externamii
b) Interest Income
mo
a) External Rm
t

e
a) Int==F;p-==
b) Depreciation a®MrtizationW–M
a} Interest ExE)eMs

b) Depreciation and amortization
r t

a) l@Expense
b) Depreciation and @ortiza==i

4. HmfmI lce

ajITeIFiT)eT;
b) Depreciation and mrtizaiil-

S. Treasury InvejslMEtBs

;) I===apIi
b) DeWe I and amortization

6. Inter-Segment

a) Inte===) ;;e-
c) Depreciation and===

7. Total

Mr est Expense

b) Depreciation and amortization

HI I &

a 31 DMc Rma @H
t

1,09,278
63:m
45,910
17,324
15,501

1,823

90,503
67,894

m6
23,482
IglgE3111

19,544
59,410
59,m

(30,772)M
(17,878)

2,69,225

1,97,217

72.008

22.142

L211

8,6581
152

15,Al

3

(18,041)

For the quarter ended

ElIE1851
58,733
44,412

17,869
16,010

1,859

87,636
66,253

21,383

19,742
2,109

m6
9,273

9,273

(25,650)
(9,256)

mI

2,12,016

1,43,122

68,894

20,078
By:gEI

8,622

320

8,112
148

ml
ira9

U6

33,638
2,911

(RS. in Lakh$ unless otherwise stated)

31 inlaHEa
L

96,391
61,830
34,561

14,320

12,475
1,845

70,605
50.829
19,776

17,891

1,885

16,006

(56,011)
(56,011)

(22,342)
(8,636)

(13,705)

1,20,855

62,371
58,484

14,290
2,115

(35)
75

BE
229

HisBBs

162

12,193
41

Ul

29.849

2,622

For the year ended

31iM
(Audited

4,08,318

2,44,712

1,63,606

79,o§EI

71,337
7,761

3,36,522
2,54,781

81,741

80,082
8, 136

71,946
1,43,044

1,43,044

(1,05,422)
(42,476)

(62,m
M2
IM9E5E3:41

2,62,108

75,972

U9

338

3 17

m8
HI!I

aBU
645

52,S72
104

M

1,33,641

11,067

(P,

a4 281
2,66,504

ms
62,683
55,960

6,723

2,69,291
1,96,738

72,553

65,156

4,386
60,770

1,06,012

1,06,012

(82,034)
(32,211)

(49,823)

@
5, 97 , 389

2,44,332

74,342
8,073

16

271

35,025
812

26,750
554

M4 Esa
166

(51,037)
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le quarter and year end@MaillaMB
Profit before tax:
11. Segment results

ma h Management

(c) Asset and Private Wealth Management

(d) Home finance
(e) Treasury Investments
Less : Inter segment
Total

Total segment resuEs

PartIculars

Tax expense:
Current tax

Deferred tax

am(maBT;;ii;i for earlier years

Profit from ordinary amc iBRes

Em;i==iT (net of taxes)
Pr01 JMr me from associate
Less: Non controlling interest
e

III. SMtMtIs

'(b)-Wealth n-a-nagement

(b) Capital Mark@
(c) Asset and Private Wealth Management
(d) Home finance
:e) Treasury Investments

Less : Inter segrnent

(a) Wealth Mana€ernent

(b) Capital Markets
(c) Asset and Private Wealth Management
(d) Flome finance
(e) Treasury Investments
Less : Inter segrnentm segment liabiltt=

IThe group has reported segment information as per Indian Accounting Standard I08 on 'Operating Segments’. As per Ind AS 108, segments are identified based on
management’s evaluation of financial information for allocating resources and assessing performance. Accordingly, the Group has identified five reportable segments,

namely i) Wealth Management ii) Capital Markets iii) Asset and Private Wealth Management iv) Home finance and v) Treasury Investments

HI i a\

n2

a9

[4a3 @5 II

8.036

( 1,05,036)

(1,615)M
Hm

a M
FiitMFI–iJ

T4,7g
(12,667)

339

W2

m9ll
217

M

28,99.6@
19,51l8

1.09m
m6

mt
(4,09,4771
mmm

m2

T7

B6

4.7 1,079

B9

(98,678)

0

M
m9

i4Ml
m6

1,1070

mBE

74,843

For the quarter ended

M1

4201

lgEE41

BEn

E5EII
Bl

M5

26.14B
m2

1,22,750l

SP6 JU
m8
(4,49, 167)

O

2

R6

®6

4,22,3g
nl

( 1,40,833 :

2

B2

a8

E28Z7E9B'

4,6151

(70,913)
828

UEa

BBB

il
mala
nl
(6,3191

0

(6,319]
158

i(M

2
Ml

ml

ms
m8
(3 ,43,251:

mmm

18, 18.no
M3

go,ao

4, 10, a
BIb]1:]1a

(72,493 :

22,831BEI

fmB
gf Mumbai

%H$2

96,63]2

D4

a5
12

m6
(3,224)

ME=
©6,504

For the year ended

3iE{FM
Fm

31 Mar 2025

aWe

a6

(4,549)1

ml

ml
n/

Ml

EEE51

1,86,9311

2
ms

Ml

m6

10,95,a8
4

MEn

2
M7

T6

4,71,0791

T9m
I

1,04.579

34.159
1, 10, 113

16,642

53,608
3,525

ana

58,227
IB!$224

(1,443)

2,50,818

0
2,50,818

654

5

21,52,062

19,205
1,67,742

5,52,983

8,49,969

(3,43,251)

Hmm

Al
3,864

80,067
4, 10, 1 18

45, 137

(72,493 )

DEEm
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iI;t=1:Incl:mmmii:mr the quarter and year ended ended 31 MargbBiB

[B====t==miT;TiLII===m=EmiT;:ti., Co-nTM,I Pa,)er programme. ICRA reaffirmed rating of ICRA

AA+ (stable) to the Non-Convertible D3bentures of the Company. ICRA also reaffirmed the Company's fund baied/non fund based bank lines facilities to ICRA AA+

(Stable). During the quarter ended March 31, 2026, India Ratings affirmed IND Al+ rating to the Commercial Paper prog’amrne of the company. India Ratings also

affirmed IND AA/Positive for the non.convertible debentures (interchangeable with Dri11cipal protected market-IInked debentures), and affirmed IND AA/Positive for Bank

Loans facilities of the company. There was no change or modification in the credit ratings assigned by CRISIL Ratings during the qllarter ended March 31, 2026,

5) Pulsuant to the exercise of Employee Stock Options under various Employee Stock Options Schemes, the Company has allotted 7,22,878 and 25,46,244 Equity Shares

to the eilgible Employees durIng the quarter ended March 31, 2026 and year ended March 3 1, 2026, respectively.

e) Pursuant to the nctification by the Mir.istry of Labour and Employrnent on 21 Novernbt:r 2025 of the Code on \Cages, 2619, the Industrial Relations Code, 2020, the
:Code on Social Securitv, 20:a .3r,d '.he Occupatio'n31 Safety, Health and Working Conditions Code, 2020 (collectively referred to as "the Labour Codes"), the Group has1

recognized the impact of the ch3nges notified ir, the Code during the year ended 31 March 2026 as a past service cost for provision on gratuity payable to employees

amounting to Rs. 1.440 Lnkhs wIlich is included under “employee benefit expelises'

7) During the year e11de,i, one of the subsidiary company of the Group has recognised variab ie additional letur n (VAR) based on the contractua! waterf3 iI mechanism set

out in the fund docunt£'r,is alrd the internai framework approved by the Board of that respective subsidiary compal ly.

S) The figures for the quarter ended March 31, 2025 and the quarter ended March : 1, 2025 ref:ect the differellce3 between the aUdited amounts of the financial year
arId published unaudited ac=otlnts of the nine months period ended December 31, 2025 and nine montl's perjod ended.December 31, 2024 respectively.

9) The auclited Consolidated f:n3rcial lesu lts of Metilal Oswal Financial Services Limit:d are available on tne Con\parry's website, w''.’w .mc.'tilaloswaIGrour,.corn and on the
lsteck exchange websi Ie www.n=eii:die.c9n. 3 rd wv/w.bseindia.com

ia) i he amounts ret:ected as "a" in the Financial Information are values with less than rupees one Idkh5

] ! ) The previous quarter/year enlec: f£3..'res h?v? 3een regrouped/reclassified wh:re'ver l:ece$33ry to coniir,'n to the cti'rent quarter/year ended presentation.

W?
t t
9) AA

V)

C)

hEcO

For and on behaif'of the Boald ef

Motilal Osvdal Financial Services Linttted

Place: Mumbai

Date: 29 April 2025

GDti laI Oswal

Managing Director :lid Chief Executive Officer
DIN : 00024503
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