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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and year to
date results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015 (as amended) and SEBI Circular
SEBI/HO/DDHS/DDHS/CIR/P/2019/ 115 dated 22 October 2019

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement')
of Motilal Oswal Financial Services Limited (‘the Company’) for the quarter ended 31 December 2019 and
the year to date results for the period April 2019 to December 2019, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) and SEBI circular SEBI/HO/DDHS/CIR/P/2019/115 dated
22 October 2019, including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘'Ind AS 34’), prescribed under Section
133 of the Companies Act, 2013 (‘the Act’) and as per the presentation requirements of SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 and SEBI circular SEBI/HO/DDHS/CIR/P/2019/115 dated 22
October 2019, (hereinafter referred to as ‘the SEBI Circulars’) and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act and as per the presentation requirements
of the SEBI Circulars and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circulars,
including the manner in which it is to be disclosed or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Sudhir N. Pillai

Partner

Membership No. 105782

UDIN No:20105782AAAAAN3215

Place: Mumbai
Date: 22 January 2020
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8 of standalone fi ial results for the quarter and period ended 31 December 2019

(Rs. in lakhs, unless otherwise stated)
uarterended w::wmm!s«lww* Period ¢ EraAm ] S ear ended Vi
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. (Unaudited) h»i(:mlﬁm‘ T
Revenue from operations
(1) Inrerest income 4,207 4,428 3,855 12,827 13,370 17,254
(1) Dividend income 6 5273 - 5,279 28 8,093
(ni) Rent income 520 515 590 1,545 1,802 2,482
(v} Fees and comnussion sncome
-Brokerage income 20,247 18,798 16,877 56,437 53,101 71,035
-Other commussion income 3,044 2,956 2,509 8,163 B314 10,835
(v) Net gain on fair value changes 3,425 2,889 5,241 9,342 3,735 8,216
{vi) Other operating revenue 755 936 1,198 2,698 2,945 3,812
(I) Total Revenue from operations 32,204 35,795 30,270 96,291 83,385 1,21,727
(I1) Other income 1,106 886 777 2,878 2,305 3,142
(11T) Totak Income (I e L i A e m e e i v B g imm e 1{!55757.3;;55;551- BT T 3]194',! = 994159 SRR 85,690, Fii  1,24,869
Expenses
(1) Finance cost 3,055 3,194 2,624 9,037 8,120 10,428
() Fees and commussion expense B,533 7.618 7,373 23,542 23,442 31,832
(m) Impairment on financial nstruments 222 942 536 681
(1iv) Employee benefit expenses 7,145 23,424 20,390 27,906
(v) Depreciation and amortisahon expense 435 2,169 1,359 1,801
(vi) Other expenses 3,736 9,648 9977 12,871
(IV) Total Expenses (IV) b SMN e v 85,519
(V) Profit before tax (II-IV) | L0 39,350
Tax expense/(credit)
(1) Current fax 1,594 1,216 1,700 6,545 8,914
() Deferred tax (1,435) (2,992) (443) (1,515) (1,927)
(VI) Total tax expenses / (credit) 159 (1,776) 1,255 5,030 6,987
(VII) Profit from continuing operations (V-VI) . . = = ] = " 9onf| PR 8,25 e PR 8<16, R36 i e < 31132, 363
(V) Profit /(loss) from discontinuing operations (186)
(IX) Tax on discontinuing operations = 54
(X) Profit/(loss) from d!mnﬂnﬂedopmunu (vm-un e (132
(XI) Profit for the period/year (VIIFX) R 18,216 ] 32,231
Other Comprehensive income
i) Items that will not be reclassified to profit or loss
(a) Remeasurement of the defined employee benefit plans (29) 349 32 121 34 35
(b)Changes in fair value gain/ (loss) of FVOCI equity 5,060 (1,367) 1,569 7,385 133 (737)
nstruments
() Income tax related ro items thar will not be reclassified to (572 B6 (192) (875) (25) 74
profit and loss account
[(XII) Other Comprehensive Income (628)
31,603
1,457
(b) Other Equiy 257,89
Earnings/(loss) Per Share (EPS) from continuing operations
(Face value Re. 1 per equity share) (not annualised)
Basic (amount in Rs.) 6.14 10.40 5.67 20.86 11.49 2225
Diluted (amount in Rs.) 6.06 10.25 5.62 20.56 11.37 21.65
Earnings/(loss) Per Share (EPS) from discontinued operations
(Face value Re. 1 per equity share) (not lised)
Basic (amount in Rs.) S e : d (©.09) (0.09)
Dilured (amounr in Rs.) - - - - (0.09) (0.09)
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